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T)JSB Sahakari Bank Ltd.

(Multi-State Scheduled Bank)
(Reg.No.MSCS/CR/287/2008 Date: 23/10/2008)

NOTICE OF ANNUAL GENERAL MEETING

50t Annual General Meeting of the Bank will be held on Sunday, 26" September, 2021 at 10.00 a.m. at Tip Top Plaza,
L.B.S.Road, Wagle Estate, Thane— 400604.

AGENDA
Toread and confirm the minutes of the Annual General Meeting held on 8" November, 2020.

2. Toapprove the Annual Report placed by the Board of Directors for the Financial Year ended 315t March, 2021, Balance
Sheet and Profit & Loss Account and Appropriation of Profit; and take a note of Statutory Auditor’'s Report.

3. ToapprovethedividendfortheFY.2020-21,asrecommended by the Board of Directors.

To ratify and confirm the appointment of Shri. Sunil P. Sathe as the Managing Director & CEO, undertaken as per the
applicablelaws / regulatory guidelines.

5. To ratify and confirm the appointment of M/s. Gokhale & Sathe as the Statutory Auditors and authorize Board of
Directors to determine their remuneration for F.Y. 2021-22.

6. Toapprovethe proposal of distribution of donations out of charitable fund of the Bank, to Charitable/Social Institutions.
7. Anyother matter with the permission of the Chair.

Registered Office :

TISB Sahakari Bank Ltd. By Order of the Board of Directors
TISB House, Plot No. B-5, sd/-

Road No. 2, Wagle Estate,

Thane (West) - 400604 S. P. Sathe

Date: 09/09/2021 MD & CEO

Note : If within half an hour from the time appointed for the meeting, the quorum is not present, the meeting shall stand
adjourned and this adjourned meeting shall be held at 10.40 a.m. on the same day and same place (as per Bye-Law No. 22
(iii)). This adjourned meeting will not require any separate notice or quorum.

Important Notice to the Members

1. Central Registrar of Co-operative Societies (CRCS), vide Circular No. 03/2021 dated 23" August, 2021, has advised the
multi-state co-operative banks to conduct Annual General Meeting in physical form (in contrast to the conduct through
VC/OAVM approved, as a special case, last year). The AGM therefore will be conducted in physical form. Government of
Maharashtra (GOM) and Thane Municipal Corporation (TMC) have their own Covid-19 related guidelines on
congregation of people, which will have to be complied with. These guidelines are being modified from time to time.
Participation at the AGM shall, therefore, be on “first come first served” basis in accordance with the guidelines as
would prevail on the date of the AGM.

2. Members who wish to have any additional information or those who wish to make any suggestions should submit their
request in writing at the Registered Office of the Bank on or before 18t September, 2021, during office hours.

3. Anychangein Name, Address or Nomination of the member should be intimated in writing to the Shares Department
situated at Registered Office of the Bank.

4.  Forthe Annual Report, members are requested to refer our website www.tjsbbank.co.in
5. Nogifts/mementos will be distributed in view of the prevailing Covid-19 situation.

6. Members are requested to bring Shareholder’s ID card or valid Photo Identity Proof at the time of attending Annual
General Meeting. Members are requested to collect their Certificate of attendance after signing the Attendance
Register.
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a )
BOARD OF DIRECTORS

1. SHRI. V. M. PATKI M.Com., LLB, AICWA, FCA CHAIRMAN

2. SHRIL.S.N. GANGAL B.Com., LLB, MLS VICE-CHAIRMAN

3. MRS, A.R.APTE B.Sc., LLB DIRECTOR

4, DR. MRS. A. V. BAPAT DHMS (Mumbai), M.Sc. in Child Psychology, DIRECTOR

Sangeet Visharad, Naturopath

5. SHRI.S.S. KAMBLE B.Com., LLB DIRECTOR

6. SHRI R. K. KANANI Diplomain Mech. Engg. DIRECTOR

7. SHRI.M. D. KHUTADE DIRECTOR

8.  SHRI. C.N. MENON B.A., BGL DIRECTOR

9. SHRIL V. V.SINGAVI M. Com., FCA, DISA (ICAI), M.Phil (Banking) DIRECTOR

10. SHRI. D.Y.SULE Government Commercial Diploma (GCD) DIRECTOR

11.  SHRI. P. D. THAKUR B.Com., LLB DIRECTOR

12.  SHRI.S. A. KHANDEKAR B.E., MBA CO-OPTED DIRECTOR
QB. SHRI. S. P. SATHE B.Com., CAIIB, ACMA, CS MD & CEO )
( SENIOR EXECUTIVES A

1. MRS.S. M. SHIRALI M.Com., CISA, CISM, CAIIB CHIEF GENERAL MANAGER

2. SHRI N.N. AREKAR B.Com., CAIIB GENERAL MANAGER

3. SHRI. M. M. PHADKE B.Com., LLB, CAIIB, CS-INTER DY. GENERAL MANAGER

4. SHRI. M. P. GODSE B.Com., CAIIB DY. GENERAL MANAGER

5. SHRI. V. V. GADGIL B.Com., CAIIB DY. GENERAL MANAGER

6. SHRI. V. G. NAVARE B.Com., CAIIB, GDCA DY. GENERAL MANAGER

7. SHRI V. G. GORE B.Com., JAIIB DY. GENERAL MANAGER

8. SHRI.S. M. MAYEKAR B.Com., CAIIB ASST. GENERAL MANAGER

9. MRS. S. K. KALKE B.Com., C.A, CS INTER (GR-I), CAIIB ASST. GENERAL MANAGER

10.  SHRI. D. L. KULKARNI B.Com., JAIIB ASST. GENERAL MANAGER

11.  MRS. A.N.SULE B.Com., CAlIB-Part |, LLB (Gen.), GDCA, AMP-IIBF ASST. GENERAL MANAGER

12.  SHRI. P. P. PANDIT B.Com., CAIIB, GDCA ASST. GENERAL MANAGER

13.  SHRI.R.A. GORE B.Com., CAIIB ASST. GENERAL MANAGER

14.  SHRI.S.S. BANGERA B.Com., JAIIB ASST. GENERAL MANAGER

15.  SHRI. P. A. SINGH B.Com. (Hons.), Masters in Business Economic, JAIIB ASST. GENERAL MANAGER

16. MRS.S. S. GADKARI B.Com., C.A,, CAIIB ASST. GENERAL MANAGER

17. SHRI. A. V. BHAT B.Com. ASST. GENERAL MANAGER

18.  SHRI. V. P. RANADE B.Com. ASST. GENERAL MANAGER
le SHRI. RAJEEV KUMAR B.A. (Hons.), MBA, MBS, CDCS, CAIIB ASST. GENERAL MANAGER J
4 Statutory Auditors : Registered Office : )

Gokhale & Sathe TJSB House, Plot No. B-5, Road No. 2,
Chartered Accountants Wagle Industrial Estate, Thane (W) — 400 604.

\_ Phone — 25878500 Fax — 25878650 J

Website : www.tjsbbank.co.in E-mail : response@tjsb.co.in
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50" Annual Report 2020 - 21

Dear Members,

On behalf of the Board of Directors, | extend a warm
welcome to all of you at the 50t" Annual General Meeting of
the Bank. The Board of Directors takes great pleasure in
presenting the 50t" Annual Report on the business and
operations of your Bank, together with the audited
accounts for the yearended 315tMarch, 2021.

Your Bank proudly announced its Audited Financial Results
for FY.2020-210n 09t April, 2021, within 9 days of the end
of the Financial Year. Your Bank is one of the few banks to
declare its Audited results in such a short span, reaffirming
its transparency.

Looking at COVID-19 cases from March 2021, the second
wave was worse than the previous year but | hope, all of you
and your families are keeping safe and well.

The things were looking on the path of normalisation till
January 2021 but suddenly second wave of COVID-19
started in the country. The speed and severity of this wave
was really a great concern for everyone and to combat with
the same some states including Maharashtra announced
lockdown. Hence, economic activities under certain

segments became standstill once again.

Despite strong vaccination drive in US, the numbers of daily
COVID-19 cases are around 2.50 Lakhs. In our country also,
the experts and Government officials are expecting the third
wave of COVID-19 which might be more severe than the
earlier ones. However, since around 60 Crores populationin
India has already been vaccinated, the country is in a better
position to cope up with the third wave if at all it comes. This
situation certainly suggests that the economic growthin FY.
2021-22 willalsoremain COVID driven.

5

Economic Scenario:

F.Y. 2020-21 started with CPI at 5.91% and it ended up at
5.52%, showing a marginal fall of 39 basis points during the
year 2020-21. Although there was a marginal fall in CPI
number, Core inflation increased to 5.72% from 4.1% during
the year which can be a cause of concern for the RBI. The
latest CPI for the month of July 2021 is 5.59%. The RBI is not
comfortable with the CPI numbers and in its monetary
policy announced during the 15t week of August 2021, RBI's

target forinflationis clearly spelt out at 4%.

The exchange rate was at X 75.66 at the beginning of the
year 2020-21 and it ended up at* 73.11 in March 2021. In
other words, Indian rupee appreciated by 3.37% during the
year. Main reason for appreciation in the local currency was
dollar inflows in Indian financial markets during the year.
The highest exchange rate during the year was¥ 77 and the
lowest was< 72.26.So there was amovement of more than
% 4.74 under exchange rate during this financial year. At
present, the exchange rateis ranging between¥ 73 - 74.

Brent oil price was $ 26.35 / bbl at the beginning of the
financial year. It closed at $ 64.46 / bbl at the end of March
2021. Thus the oil price increase during the year amounted
to $ 38.11 / bbl or 145%. There are two reasons for this
sharp rise in prices. End of lockdown in various countries
across the globe and oil production cut by Russia and OPEC
countries. At present, the oil price is around $ 71 / bbl and
going forward, oil prices will be a crucial number in terms of

anup-siderisk toinflation.

From the growth outlook perspective, rural demand
remains buoyant with the record agriculture production in
2020-21. Urban demand has been gaining strength on the
back of normalisation of economic activity and should get a
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boost with the ongoing vaccination drive. The fiscal
stimulus from increased allocation for capital expenditure
under the Union Budget should provide strong support to
investmentdemand and exports.

The GDP for FY. 2020-21 remained in negative territory at
(-) 7.3% on the background of COVID-19. The GDP estimate
for 2021-22 was projected at 10.5% at the beginning of the
year. However, considering the impact of second wave of
COVID and resultant lockdowns, the RBI in its monetary
policy announced during June 2021, revised the GDP
projection from 10.5% to 9.5%. Although, the likely GDP
growth is around double digit, it is more due to the base

effect of GDP calculation rather than the absolute growth.

The evolving CPI inflation trajectory is likely to be subjected
to both upside and downside pressures. The bumper food
grains production in FY. 2020-21 and the satisfactory
rainfall in this monsoon will help sustaining food prices, the
supply-side constraints, impact of high international
commodity prices and increased logistics costs are the
major risks to the inflation going forward. Considering all
these factors, the RBI expects CPI inflation to remain
around5.7%during FY.2021-22.

India’'s foreign exchange reserves increased by US$ 99.2
billion during F.Y. 2020-21, to US$ 577 billion mainly due to
reduction in imports and increased dollar inflows in Indian

financial markets.

Indian Banking Sector:

Liquidity in the banking system remained in large surplus
during F.Y. 2020-21. During the last quarter of FY. 2020-21,
average daily net liquidity absorption by the RBI under LAF
window remained at ¥ 5.9 Lakhs Crores. The liquidity in the
current financial year has increased further to more than¥ 8
Lakhs Crores atthe moment.

Indian banking sector witnessed down trending interest

rate scenario during F.Y. 2020-21. Last repo rate reduction
made by the RBI was in May 2020 but thereafter, it has
maintained status quoin terms of interest rates.

On the basis of an assessment of the current and evolving
macroeconomic situation, the RBI decided to keep the
policy repo rate under the liquidity adjustment facility (LAF)
unchanged at 4% in its monetary policy announced during
August 2021. Consequently, the reverse repo rate under the
LAF remains unchanged at 3.35% and the marginal standing
facility (MSF) rate and the Bank Rate at 4.25%. The MPC
minutes released in August 2021 suggests that although
the monetary policy stance will continue to be
‘accommodativé’ as long as necessary to sustain growth
on a durable basis and continue to mitigate the impact of
COVID-19, the RBI may also think of reducing the corridor
between Repo and Reverse Repo, in future which is 65 bps

atpresent.

In March 2020, the RBI had announced CRR cut of 100 bps
from 4% to 3%. However, the same has been increased to
3.5% effective from 27t March 2021 and to 4% effective
from 224 May 2021.

Rise in deposits and advances of the scheduled commercial
banks showed a mixed trend during FY. 2020-21. The
growth in deposits of these banks remained around 11%
against 9% of previous year. While therise in credit remained
at more than 5% against 6.1% a year ago, on YoY basis. Due
to higher rise in deposits than the credit, the rise in
investments of these banks remained at 19% from 11% of
previous year.

Asset quality of banks, which saw some improvementin the
second half of FY. 2020-21, is likely to worsen during the
first sixmonths of FY. 2021-22. The Reserve Bank of India’s
Financial Stability Report showed that gross non-
performing assets (NPAs) of banks may rise to 13.5% by

September 2021, under the baseline stress scenario.
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Considering such factors like low credit growth, likelihood of
higher NPAs and overall stress on the business of the banks,
FY.2021-22is going to be tougher for the banking sector in
terms of maintaining their bottom-line. Thus, the
conservation of capital will be another challenge before the
banking sector.

Going Forward:

Due to the second outbreak of COVID-19 and likely third
wave of the same, future outlook will be heavily dependent
upon COVID-19 itself, as it was in the previous financial
year.

Thus, in the persisting uncertain conditions, your Bank will
continue to focus on the key business priorities of
maintaining adequate liquidity, conserving capital and
maintaining asset quality through robust credit monitoring,.

Your Bank was established in the year 1972. Thus the
presentfinancial yeari.e.2021-22 is the Golden Jubilee year
of the Bank.

In view of it, your Bank has fixed certain top-line as well as
bottom-line targets for this year. Although the business
environment is not much conducive, | am confident that
your Bank will certainly achieve all these targets with the
strategic efforts of the policy makers and the committed
staff of the Bank.

Performance Highlight of the Bank for the financial year
2020-21:

In spite of challenging business scenario during F.Y. 2020-
21, your Bank performed exceedingly well on all qualitative
fronts. Total business mix of the Bank has crossed a
milestone of ¥ 17000 Crores. On the occasion of the Golden
Jubilee Year of the Bank, | am very much pleased to put forth
following landmark achievements of the Bankin this year.

7

1. Gross profit and Net profit have registered highest
numbers in the history of the Bank at ¥ 229 Crores
and¥ 163 Crores respectively.

Gross NPA percentage is at its lowest (4.23%) in the
pastsixyears.

Net NPAisat ZERO after six years.

CRAR percentage s atits highest level (16.16%) of the
pastdecade.

Reserves are at their highest level (X 1290.76 Crores)
inthe history of the Bank.

Financial Highlights:
(T in Crores)

Particulars | 31.03.2021 | 31.03.2020 /(g;ccrr:SSZ)/
Business Mix 17679.59 17015.75 3.90
Deposits 12048.50 11373.92 593
Advances 5631.09 5641.83 (0.19)
Gross Profit 228.69 198.46 15.23
Net Profit 163.01 120.29 35.51
Owned Funds 1290.76 1191.46 8.33
Gross NPA 4.23 % 5.86 % (1.63)
Net NPA - 0.46 % (0.46)
C.RAR. 16.16 % 15.38 % 0.78

Deposits:

During FY. 2020-21, total deposits of your Bank showed a
growth of ¥ 675 Crores (5.93%). The share of CASA deposits
in the total deposits of your Bank rose sharply by 248 basis
points from 26.21% of last year to 28.69%. On the occasion
of the Golden Jubilee Year, your Bank has recently launched
new products under CASA deposits namely SB Elite, SB
Gold, SB Silver, CD Elite, CD Gold & CD Silver and up till now,
it has received an overwhelming response for the same.
Thus in future also, your Bank expects to grow its CASA
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componentsignificantly.

The interest rates in the economy remained downward
continuously during the year and your Bank generally
refrained from accepting bulk deposits at an additional rate
of interest. Instead, it kept its earlier stance of focussing
more on retail deposits. On the other hand, the CASA
component also grew 248 basis points during the year. As a
combined result of all these factors, your Bank’s cost of
deposit came down sharply at 5.38% as compared to 6.09%
of the previous year. This was a key driving factor of the
sharpincreasein the profitability of your Bank.

In future also, your Bank will continue with such types of
strategic efforts and policies to have quantitative as well as
qualitative growthin deposits.

(T in Crores)

wpeof | 02021 % | 201920 |

Deposits

Current | 93637 | 777 | 75216 | 661

Savings | 252055 | 2092 | 222957 | 1960

Term 8591.58 | 7131 | 839219 | 73.79

Total  |12048.50 | 100.00 |11373.92 | 100.00
Advances:

During the year, your Bank's credit showed negative growth
of ¥ 11 Crores and it came down from¥ 5642 Crores to
% 5631 Crores. Due to uncertainties in economy on the
background of COVID-19, your Bank took conservative
approach on lending side. This approach was taken mainly
to maintain the quality of the credit portfolio. In spite of this
approach, the Bank continued to offer hand of support to its
existing borrowers through the newly designed scheme like
“Sahayog" atan affordable rate of interest of 9%.

Furthermore, to provide liquidity to the needy people under

lockdown period, your Bank also came out with another
credit product under the name "Swayam” at a fixed rate of
interest of 6.99%.

While offering support to existing borrowers, your Bank
also kept on mobilising credit through new borrowers
having strong financials and sustainable business line
under the challenging period of COVID-19.

As such, the total fresh disbursement of loans of your Bank
during the year was more than ¥ 1300 Crores. In other
words, despite having COVID-19 challenges and negative
credit growth, your Bank churned 23% of its credit portfolio
during the yearunderreview.

The major factor behind the negative credit growth of the
Bank was less utilisation of credit limits under CC/0OD by the
borrowers due to non-conducive business conditions.
During this year, CC/0D utilisation reduced by ¥ 229 Crores
compared to the previous year.

The RBI vide its circular dated 13t March 2020 has asked
UCBs to increase component of their small ticket sized
advances (up to X 1 Crore) to 50% of their total advances by
March 2024. Your Bank has already moved forward
positively in this direction. During this year, your Bank
disbursed retail loans of ¥ 354 Crores as compared to< 191
Crores of previous year.

In the above mentioned circular of the RBI, UCBs were also
directed to increase their priority sector lending component
from 40% to 75% in phased manner till March 2024 and the
priority sector lending requirement prescribed for FY. 2020-
21 was 45% on an average basis during the year. | am
pleased to mention that your Bank has already achieved
priority sector lending of 46.42% on an average basis in
respect of the same during the year and the total priority
sectorlendingon 315tMarch, 2021 remained at 58.75%.
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NPA:
(T in Crores)
Particulars 2020-21 % 2019-20 %
Gross NPA 238.43 | 4.23 330.57 | 5.86
Net NPA - - 2453 | 0.46
Total Advances | 5631.09 5641.83

Considering COVID-19 uncertainties, there was a fear in the
initial part of the year of significant uptick in NPAs across
the banking sector. However, due to various factors like
recovery of receivable interest under moratorium period in
subsequent period, continuous monitoring of loan
accounts, strong recovery actions wherever they were
necessary and balance sheet cleaning exercise in the form
of sale of NPA assets to ARC, your Bank's Gross NPAs
reduced to¥ 238 Crores from X 331 Crores of previous year.
As a result, percentage of Gross NPAs to total loans also
came down to 4.23%from 5.86% ayear earlier.

Due to the excess provisioning than the Gross NPAs, Net
NPAs of your Bank registered at ZERO as compared to
0.46% of previous vyear. As a result of this, the provision
coverage ratio of your Bank remained more than 100%.
During the year, the NPAs amounted to < 48 Crores were
either upgraded or recovered.

| express sincere thanks to all the borrowers of the Bank
who repaid their loan dues regularly in such a challenging
situation as well. Due to these all out efforts of Bank and
well supported by its borrowers, your Bank's balance sheet
has become much stronger.

Meanwhile, our Bank continued to take efforts on the
recovery in the written off accounts also. During the year,
your Bank registered a recovery of I 12.23 crores in the
written off accounts as compared to ¥ 4.01 Crores in the
previous year.

Investment:

Aggregate investment of your Bank increased to ¥ 4487
Crores from ¥ 3633 Crores on 315t March 2021, registering
growth rate of 24%. Your Bank has maintained adequate
CRR and SLR as stipulated by the RBI during financial year
2020-21.
investment and inter-bank exposure well within the
prescribed limit by the RBI.

Your Bank has also maintained non-SLR

The 10-year benchmark bond vield was 6.14% on 315t
March 2020 and it increased marginally by 4 basis points to
6.18%on 315t March 2021.

Your Bank has built up strong SLR and Non-SLR portfolio
which helped delivering higher returns under the lower
yielding scenario. Taking the advantage of yield movement,
changes in spreads under various investmentavenues, your
Bank generated trading income of ¥ 11.03 Crores during
this year as compared to ¥ 2.36 Crores of previous year.
More importantly, this trading income was generated
without compromising high vyielding securities in the
portfolio.

Building up high vielding investment portfolio is very much
important from long term perspective for an organisation.
Your Bank has been doing the same since past several
years. Due to this strategic portfolio management, your
Bank is not required to make any amount of provision for
investment depreciation during FY. 2020-21, as there was
an appreciation in the market value of investment of ¥ 202
Crores on 315t March 2021. This significant amount of
appreciation in the market value in the investments shows

the high quality of the portfolio.

Foreign Exchange Business:

Your Bank has begun its forex operations as Authorised
Dealer Category - 1 (AD-1) in the year 2010. Since last 5
years, Bank's International Business Division holds



permanent “AD - 1" License to deal in Foreign Exchange in
India. Presently your Bank is having “A” category centre at
its Corporate Office and "B" category centres at Ram Maruti
Road - Thane, Ambad - Nashik, Andheri - Mumbai and
Deccan Gymkhana - Pune.

International Business Division (IBD) has achieved a forex
business turnover of ¥ 3976.62 Crores (USD 543.92 Million)
during the financial year 2020-21 as against previous year's
turnover of ¥ 3822.71 Crores (USD 505.22 Million). On the
other hand, the interbank forex turnover during the period
under report was ¥ 3911.75 Crores as against previous
year's ¥ 4435.61 Crores. The corona virus outbreak across
the countries has hampered both the supply and demand in
the economy as a result of which many of importer &
exporter clients have lowered their forecasted turnover due
to which the business turnover of IBD has increased merely

by 4% over the lastyear.

IBD has earned gross revenue (other than interest) of ¥ 9.34
Crores during the period under report as against previous
year's gross revenue (other than interest) of ¥ 10 Crores.
However an attempt to lower the interest cost by availing
Export Credit Refinance in foreign currency has helped IBD
to expand its profit to ¥ 6.84 Crores as against previous
year's ¥ 6.55 Crores.

At "A" category centre, interbank dealing takes place along
with the Trade Finance activities while the “B" category
centres handle Trade Finance activities. All the centres have
shown an exceptional performance during the year evenin
the situation of imposition of lock down in the country
during most of the period since April to July. Presently, there
are 80 branches which are working as “C" category and
handle the full-fledged money changing business.

Currently Bank is dealing in 8 major currencies viz. USD,
EURO, GBP, JPY, AUD, CHF, CAD & SGD. Separate nostro
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accounts have been opened with various correspondents.
The overall correspondent relationship with more than 200
Banks across the world has been established which enables
the Bank to handle the business effectively forits clients.

During the year under report, Bank has handled all types of
forex products viz. Import L/Cs, Foreign Currency Term
Loans, Export finance in Indian Rupee, Export finance in
Foreign Currency etc. Your Bank is also having
correspondent arrangement for money transfer services

with Western Union Money Transfer.

Strategic Business:

Your Bank, as a Corporate Agent registered with IRDAI,
offers a range of Insurance products under the umbrella of
bancassurance activity having tie ups with leading
Insurance Companies. Your Bank offers Life Insurance
products through Max Life Insurance Company Ltd. and Life
Insurance Corporation of India (LIC). For Non-Life Insurance
/ General Insurance, tie ups are with ICIClI Lombard General
Insurance Co. Ltd. and The New India Assurance Co. Ltd. and
for Health Insurance, the Bank is associated with Care
Health Insurance Ltd. allowing customers to choose from a

variety of products as per his/her requirements.

Your Bank registered with AMFI (Association of Mutual
Funds of India) acts as a distributor and also has been
enrolled as a Partner with MF Utility. MFU facilitates the
investors to transact in multiple schemes of various Mutual
Funds through paperless, digital transactions and is a
consolidated channelfor all mutual fund related activities.

Your Bank is registered with SEBI for providing ASBA
services. Currently, activities related to capital market such
as IPO, FPO, Right Issue and NCD are hitting the markets.
For easier processing, now the customer can apply for ASBA
through UPI as well, for which the Bank is equipped with
appropriate infrastructure and helps increasing the



customer base with growing ease in ASBA process.

Your Bank is registered with SEBI as a Depository
Participant, for providing depository services. Now a days,
not only equity shares but insurance policies, mutual fund
units, bonds are also issued in dematerialized form. Hence,
Demat account has become a necessity. There is increased
activity in Demat services and has widened Bank's
customer base.

With forays into Bank assurance products, distribution of
mutual funds products, Demat, ASBA your Bank has
become a financial conglomerate by providing all financial
solutions under oneroof.

Risk Management:

Banking is the business of managing risks and the role of
risk management is to balance the trade-off between risk
and return. It entails the identification, measurement and
management of risks across the various businesses and
effective utilization of capital. Risk in your Bank is managed
through a framework of policies and principles approved by
the Board of Directors from time to time. The risk
management function attempts to anticipate
vulnerabilities at the transaction level or at the portfolio
level, as appropriate, through quantitative and qualitative

examination of the embedded risks.

The Bank continues to focus on refining and improving its
risk measurement systems. The main risks faced by the
Bank are credit risk, market risk, operational risk and
liquidity risk. The Bank’s risk management processes are
guided by well-defined policies appropriate for the various
risk categories and periodical monitoring through the sub-
committees of the Board. The Committee of Directors and
the Audit Committee of the Board supervises certain
functions and operations of the Bank, which ultimately
enhances the risk and control governance framework
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within the Bank. To manage the risk comprehensively,
recently, your Bank has created a separate Risk
Department.

Human Resource:

Human Resource plays a key role in developing, reinforcing
and changing the culture of the Bank. It is a function
designed to maximize employee performance by
developing their personal and organizational skills,
knowledge and abilities through a set of systematic and
planned activities like Training & Development,
Performance Appraisal System etc.

Your Bank has taken various initiatives to empower its
employees with required knowledge and skills. These
initiatives include internal and external trainings,
development of Standard Operating Procedures (SOP),
timely career elevations as retention and motivation
strategy etc.

Your Bank organizes various training sessions for its staff at
Bank's well equipped Training Centre in Thane at the same
time provides Online Training Module for all staff members
and further has been able to set a benchmark that learning
does not stop in any situation and shifted the training focus
from In-person to Virtual platform and successfully
conducted all training programs even during the pandemic

time.

Staff members are also deputed on various training
programs, workshops & seminars conducted by renowned
organizations and institutions in banking and financial
sector such as IIBF, CAB-RBI, FEDAI, Strategic Advisors and
Financial Consultants, NAFCUB (The National Federation
for Urban Co-operative Banks) etc. The major areas covered
under the Internal / External trainings were Compliance,
KYC, AML, Cash Management, Deposits, Banking related
Laws, Bank Products, Loan Documentation & Mortgages,



Credit appraisal, Recovery, Marketing, Communication
skills, Digital products promotion, Turnaround strategies for
loss making branches and FATCA etc.

Bank effectively and strategically manages people in a
collaborative manner to boost retention, improving quality
and maximizing productivity of employees. Bank initiated
the Recognition mechanism by rewarding the deserving

employees on Quarterly basis as “Employee of the Quarter”,

Your Bank always treats its employees as most valuable
asset of the Bank. Your employees are the major
contributors to profits and worth of the Bank. Even in hard
business times, your Bank has successfully promoted 42
most deserving Officers as Managers and proved that hard
work and growth always goes hand in hand and will be
acknowledged and awarded on timely basis.

| am glad to mention that even in the wave of Corona
pandemic, your Bank was able to serve the customers with
courtesy and continuity based on the gritand determination
of the staff members.

Your Bank always cares for its dedicated employee force. On
the background of COVID-19 pandemic situation, your Bank
has doubled the insurance cover under Mediclaim for its
employees. Bank has also extended Special COVID Leave for
the employees and its extended family members.

Technological Advancement:

Across the world, digital disruption is taking place at every
level in the banking industry. With new technology taking
centre stage and customer expectations rising, banks are
thinking in new and innovative ways to retain existing
customersand attractnew ones.

Service, responsibility and trust - in its simplest form it's
what banking has always been about. Technology plays an

important - but a supporting - role in advancing those
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central goals. The evolution of banking driven by technology
represents change you can trust.

Bank continues to remain committed towards promoting a
less-cash digital economy and enjoys strong market
position across most digital payments spaces in India. The
Bank continues to engage in partnership driven innovations
to provide its customers with a differentiated payments

experience and drive the Digital India mission.

TISB has been investing in technology to improve customer
experience. Initiatives such as UPI, BBPS, QR Payments,
Payment Gateway Services are efforts in that direction.

Your Bank is expanding its digital focus even further to
exclusively cater to digital on-boarding and processing of
loans using internal and external sources of information

and state-of-the-art machinelearning and algorithms.

Your Bank, by collaborating with FinTechs, has emerged as a
Technology Driven Platform for straight through processing
of transactions for Corporates, Education Institutes &
Governments.

Your Bank has recently received prestigious award from
Indian Banks Association (IBA) as the runner up in the
category of the Technology Bank of the Year amongst co-
operative banks.

Your Bank plans to invest significantly in setting up a Digital
Bank with an intention to transform customer journeys into
Omni channel customer experiences & Virtual Relationship
Management where technology comes alive with a human
touch. Your Bank plans to start afresh end-to-end customer
journeys which will be completely digital. This will however
take time to fructify.

Your Bankis also planning to change its existing operational
software system with a more sophisticated one and a
selection process of new system is undergoing. With a new



software system in place, your Bank will be able to deliver
its services in future, more effectively and efficiently to the
customers.

Profitability:

In a difficult year and under a challenging situation, your
Bank has delivered strong performance with a gross profit
of ¥ 229 Crores (15% higher than the gross profit of ¥ 198
Crores last year) and net profit of ¥ 163 Crores (36% higher
than the net profit of ¥ 120 Crores last vyear). The
noteworthy factor here is, your Bank could achieve this
historical growth in profit in spite of the conservative
approach adopted by the Bankin credit growth.

Net interest income of your Bank, which is the difference
between interests earned on loans & investments and that
paid on deposits & borrowings increased by 9 % to I 407
Crores from ¥ 375 Crores a year earlier. Resultantly, Net
Interest Margin (NIM) also showed an increase from 3.01%
to 3.12% over the last year. The said NIM is well above the
benchmark set by IBA of 3%.

Another key profitability parameter is Return on Assets
(RoA) which had come down below 1% during F.Y. 2019-20,
has increased sharply to 1.25% during this year as against
the benchmark set by IBA of 1%.

Other income of your Bank registered at ¥ 93 Crores as
compared to% 83 Crores of previous year. Main contributors
to the other income remained Trading income on
investments, recovery in written off accounts, income from

Forexactivitiesandloan processing fees.

On the other hand, your Bank could contain its overheads or
non-interest cost to ¥ 272 Crores as compared to I 259
Crores in the previous year. Nullification of rise in overheads
by the rise in otherincome also remained a key factor in the
profitability of your Bank.
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Dividend:

Due to significant rise of 36% in net profit, strong reserves
and capital position and an on-going Golden Jubilee year of
your Bank, TJSB's Board of Directors is pleased to propose
15%dividend toits shareholders for F.Y. 2020-21.

Appropriation of Profit for F.Y.2020-21:

To provide to the shareholders a true and fair value of
reserves, other funds and liabilities as on the date of
Balance Sheet, the Bank has given effect to the
appropriation of profits for the current year in the financial
statements for the year ended 315t March 2021 itself,
subjecttoapproval atthe Annual General Meeting.

Capital Adequacy:

Your Bank's capital base continues to be strong and Capital
to Risk weighted Assets Ratio (CRAR) is at 16.16% on 315t
March 2021 as against previous financial year's 15.38%,
which is well above the average in banking sector. Capital
adequacy of your Bank improved due to rise in capital funds
of 86 Croresduring F.Y.2020-21.

High percentage of CRAR indicates Capital strength of your
Bank which prepares it in advance to comply with Basel Il or
[l recommendations, if made applicable to Urban Co-
operative Banks.

Contribution of Tier | capital in total capital funds has
increased to 81% during F.Y. 2020-21 as compared to 79% of
the previous year. Resultantly Core CRAR (Tier | CRAR ) of
your Bank also has increased to 13.16% as compared to
12.10% of previous vear, which denotes the quality of
capital, your Bankis having.

During the financial year 2020-21, your Bank did not raise
Tier Il capital in the form of Long Term Deposit (LTD) as the
existing capital funds were sufficient to take care of Bank's
growing business.



Expansion:

On 315t March 2018, the number of branches of your Bank
was 136. This number continued at the end of F.Y. 2018-19,
FY.2019-20and F. 2020-21 as the Reserve Bank of India
did not issue branch licenses to the co-operative banks
during the past 3 years. Therefore, your Bank is now
focussing more on technology and appointing Business
Correspondents (BC) / Business Facilitators (BF) to enhance
its business.

Corporate Governance:

The Bank believes in ensuring transparency in financial
statements and protecting shareholders’ interest as the
key attributes of good Corporate Governance. Adherence to
those attributes ensures transparency of banking
transactions. The strategy is being executed within a sound
governance framework that seeks to balance the interests
of all stakeholders to ensure sustainable value creation.

Membership:
The total number of members of the Bankason 31.03.2021
stoodat58331.

Appointment of Statutory Auditor:

Resolution is placed before the General Body for it's
approval. The necessary approval of the RBI in respect of
the appointment of M/s. Gokhale & Sathe, Chartered
Accountants, as a Statutory Auditor for FY. 2021-22 is
already obtained. The resolution is placed before the
General Body to empower the Board of Directors to fix their

remuneration.

Corporate Social Responsibility:

Your Bank acknowledges social responsibility by donating a
part amount of its net profit to social organisations. Bank is
actively associated with socially relevant environmental
issues. Your Bank donated an amount of ¥ 53.25 Lakhs to
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20social organizations during the financial year 2020-21.

Obituary:

We deeply mourn the death of members of the Bank,
customers, staff and well-wishers who passed away during
the yearunderreport.

Acknowledgement:

| would like to thank all shareholders for the confidence
reposed in us and in supporting us to scale greater heights
in performance. Our growing customers add strength to our
growth and progress and | would like to express my
gratitude tothem.

The Board is grateful to The Reserve Bank of India, Central
Registrar of Co-operative Societies, New Delhi and National
Payment Corporation of India (NPCI) for their support and
guidance. The Bank has been immensely benefited by the
contribution made by its Auditors, Legal advisors and
correspondentsand | am grateful to all of them.

I would like to take this opportunity to thank my colleagues
on the Board for their valuable guidance, support and
prudent counsel.

On behalf of the Board of Directors, | would like to place on
record my deep sense of appreciation for the dedicated and
committed services made by all staff members for the
overall growth, developmentand performance of the Bank.

Last but not the least, | appeal all of you to use digital
products of the Bank wherever possible and stay safe.

On Behalf of Board of Directors
sd/-
Vivekanand M. Patki

Chairman
01.09.2021
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T4 Bof JRAST defl. I AAM Bo YRS FHIVT SdbeaT THoT Bof
QRAGITRT 3% Sefcb Il &1 eI §1a TETer.

§oear Cash Credit @ Overdraft @reda 3ad, Tem 3nfdie®
auteal germd 3 RS PN FH FEl. JANT GamaRieT SRET
Fewfde frder & a1 Ariiet @ HROT 8. TROTHG: S350 0T dHat
QRIS Il BHHI FTT.

Rere §3eam 93.03.2020 T IRTASAR TEHRI Hi=T 30eaT
UGHUT Tof JRAGATAT G0% IGHH I 9 DS Y&l THH SrIciedT Hor
QT AT faaRid BRUT SEFBR® IR ATHRAT A 0%
g HIATae GHRAd Belen 378, 3UedT o AT fev ara o
e 3T [RPIS BollgR AN Jurear I 939 PICIAT Jemid
3TEATA GEId X 34 BICTAT ot (eI de.




3T weaTEAn Yo% THT W% T deiquard fder R dom
STER el 3T IS AT 0 & PICHTET Il 3R, T
R00-9 T 3NIS ufaiar 3R &afaia dof YRacaT JHTOT
Rerd §7 9% gFfaa o 3/ snuear §ar AR S1ac
TR JRABT $E.. §% TR 39.03.039 ASHdT Bt RAST G¢.04%

TR & FHTUATR HelT e 31ig 81 378,
et oot -

R Pme)
auefie R0%0-]9 % | R09%-R0 %
TI9® 3AEH Bt | R3C.93 | 8.3 | 330.60 | 4.¢8&
aw srE® ®of 28.43 | 0.9&
THT Fot 4639.0% 4G889.¢3

PRI AEMRIAT TAIYHIGR T 020-39 T JRATIE S
Moratorium Period FelieT 0T TS el TS Bot @I
JHATHIAT Jod BTl UIGYRIAT, ATIBATIR dbetedl TG
BRAMIT T e Hola detel ERIARVT AT TFHHIGR 3ATIea
5T T SFMIGT Paird FHIOT T 0:0-19 AT 3RS Juia
4. C8% TET 9. 3% 3P HHI F7et. feid 39.03.0R9 ST Soba
UGHUT 3cTIGd dot ARITE aurea % 339 DICAT gavd < R3¢ PIET
ST ! A,

TRIT Jobdl! M@ STTed dof AN GSTeAT 0. 9&% TT gemid T
R0R0-29 3R I METeR. Fpa1 PROVISION COVERAGE

RATIO f&iic 39.03.20%9 XI5l 900% Bl F&H feer. T
R020-19 T 3NIH FIA S IFIATGT Balid X ¢ DICTAT G
AT Bt 3R,

PRIFT AETHRIAT Ghe, BT EIe SHTT BoiaRI-T Bt 8 dovel
Rl I §haT dTdac TTE T T&TH SIUUTH BITHR ATda AT Rar 1
Td BolaRTd 3THR e Bl

do ferefRaa detear datia ear qutear % .09 i gamd
31&aTet aufd % 9.3 DI dot Il el 3TTR.
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AT % 3633 DI gemd 99 R00-19 AT 3@ auia
St JAdUIE W% TG IHIIRERN < T 990 DICT FAEH. T&aret
aufd Reied dovean MeETER 9o+ Igdl, 3icR-d6 Jaaudrd
o7 aRig SLR @ NON-SLR Tqu[dhie FH10T S@ie A1d of Iael
e

F9 R0R0-19 T 3R IuTd TRBRI AT TRaATdT Taau e
&.98% T goMd &.9¢% 3ABl @I ISR IRaRIel
AT I SEaTal A dl BIIET 361dd Sdo- SIedT Jaqulerean
UIEHIfA3NT da o 9 dRd &I auid AN qureT % .36
DI I T 99.03 DICIAT 10T fHgfaa.

TAAUBIERIT RATATNE AIqd d Qrddiel Jadred Jadudrd
HETd TIETT U SeT Sl YAqUIah e AISwhITcaia ang o qreroit

HEAFD 39.03.09 AUSH IHAT JATUDIAT TTRAI I 0%
YHRUT TG PRUATA TRl HIeH! ATE!. JAqUIeb el SSTRAcATI e
JL T JATUID UICHITC3T T SrIeaTd aefad.

RN TEHEER

Rt dm feciean fRwr ot sraeReen wart sfada w=
2090 TR 3MUE § B SR TR HRIRT 3RH el qad
‘37 SV gk H&I BIATAITT R ‘T 0T bt I I ARG 8-
BT, 3iFe-AIRIG, JORN-Has I 3 forma@MT-gur I 37,
3TEATCT JuTd ST STARRTG I AT fIHAH 330066 PIErar
TIER TR < .39 PICIar 76! Hefaar. Sobar Tdavidr TaER d
o7 3 T 3¢RR.09 BICT T T 90 BICT FADT &N, &I o
o1 TR TGERT 9% 4 SCN. ATIERIGR JMUCT §ob
37T auTd X 3399.10% DICIAT STARGD TIER S@IcT Bel.

Joean ‘37 ST B MRS TR d 3TATA--aid TaER
T T 0T BEHEH Beh STATG-Haid FGER el ST,
3TEATd quTd Jobeal ‘T SUTAT THUT Hd dle Hel 3R T
0TI FET ¢ 0 gk BRI 3.

[T 96 IHREB S(eR, GRI, UISS, Su-ret a4, 3R e SR,
Ffeae iR, MR EfeR @ Raw b 31T 316 Tad HGER
AT 3. Fof TR 00 Y& SR FHIe 3MUeaT S




TGS TeeT TR et 3R, ST&dTeT auTd Sobel 3T Uau,
TR hele, WO IeHd Hot d ald RasT 371 3Wd Jfae
TTEH T JUeTe B feed 3.

TR I :
eI TRSTT BTl F&TTd U3 3TUel dab Jawid fafaer Yarean
a1 RIGUATT TOR 3R, TAR FET 3MYC 9 TEDIHT SYRA
A Siad fomr deHieRaT HaE TR®B SRRY BUl g
SFRE SRR BUl T =g §fsar 3eRE Sl anfor g SRR
BRAT BIR 8 FYRT DHU! T AL JaT I 318,
IRISR FGIA B8 AdU[d, 36T d ShHc 3Tal T axaied ab
3TICIT ATEHIT YR 3718

3MUET §6 AR 3T A dedld TEHT JaT Riquaraan
TEIBIFTA WG SxaIe 37T aTcaTel B_el &1 Hell [aedTs arel.

SIREH SawRITI :

SIRA 8 b7 AT 3T 3 SHGHTAT dTe d ReRdT aTdbiRa
wele Rw, Arhe R 7 sifRema R a1 @i IR s
TN, YT Scbvl I SR FavIu=e! fafaer afreardr
RITYHT et 31 fafaer yeRean ST 3iarid sreTet e S
AT ER0T WS TR el 3R T ATDIRAT JIATO AT g
FomTaeT SRleT Praff-ad dell 38, JobalT ST A&TT U3 dbdd

g G91eH -

W IAc™ 3AEUaTd 3. § 3fER ModT SHar=AiET
DreTewr, erdT, ATl g s 3ren fafder e ufdneomn WRat
IRUATHT g 37T quid fafaer SoRear ufRieor @ sriensa
Foren ufere™r, E-LEARNING g STANDARD OPERATING
PROCEDURE 11 STaT SH7d el 81T,

Jod W@ arad GfETeT g feaes W, o A HRika
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3 ST HHATATT AT BaTd 3iaid TrRTeroT fiet S, raaRieR
anmuell % @warair 1IBF, CAB-RBI, FEDAI, NAFCUB,
STRATEGIC ADVISORS & FINANCIAL CONSULTANTS seare
UISfad 3. Njewid dod @HaraET KYC, AML, CASH
MANAGEMENT, DEPOSITS, BANKING RELATED LAWS,
BANK PRODUCTS, LOAN DOCUMENTATION &
MORTGAGES, CREDIT APPRAISAL, RECOVERY,
MARKETING, COMMUNICATION SKILLS, DIGITAL
PRODUCTS PROMOTION, FATCA @ TURN AROUND
STRATEGIES FOR LOSS MAKING BRANCHES srem fafger
aRugrBRar ONLINE MODULE 3%Eie Tl et 31T

HHATITT MATE UTTAT gfte! o1 3T&dTe auid Employee of
the Quarter & AT IGTE XD BHATATHT BIATAIET ANTETATAT
3MER T 3 SIBIITT TGRS FEUH TS et

BRI FEMRIT BB W[l Sbedl T4 HHATIA 9 AEDHT
3ifeRa Jar Rae & Frvars war faRi e 1 3. a1 Bt
BB AT GRITAT BHATATT TehR1a IR SETH &I ol
Sl HHATATAT faHT TRETOTAT HedTd GWE dT6 dhell 3718

aneYfe e -

dfds @ariiar Teare et g ™ dald Uar UTedbiHT JEaTad
ST IS TR aRd dfdeayet @ wifaagef Rfsee Jar
RFAOT & BB TRST SN 3. 3T GEEN T A Fcb &I
IMPS, UNIFIED PAYMENT INTERFACE (UPI), BHARAT BILL
PAYMENT SYSTEM (BBPS), QR PAYMENTS, PAYMENT
GATEWAY SERVICES 31! a1 Qe 378

fefstee aeRiar SId Tolide e “RId d16 Se 3. a7
AT FdI= T 2N DuaTeRieRd WY MaeHEE e
3.

T 00-9 ALY 39T gb9 Indian Banks Association (IBA)
P71 RUNNER UP IN CATEGORY OF THE TECHNOLOGY



BANK OF THE YEAR AMONGST CO-OPERATIVE BANKS &t
AT REBR ST & FToars #efl faery 37+e 81d 378,

3MTeit §b Fear CORE BANKING SOLUTION secvarar Sfssad
3R a1 srearegfi CORE BANKING SOLUTION gR §a e

e e Jfaen 377 TRUTHGRS UG- grae & Her
faars arear.

HigsTa eEid &6 I1a fa¥M g MM 3MgfE TAFHTAT aR i
U1 HaT JRAUATIR 4R < ATIeH Jrcaret are] od .

A%l :

PRI FPHC PG Wl 91 T 0:0-19 AT 3MAS T
foelt ol i Belt M. SHaT Qas AT AT I 93¢
BICTAT JATT 6% A1 GG 81 T ]RR BICT G el GERIDS
e e ToaTd 36% = ¥R19 a1 81 Taastedr ¥ 90 IS
qoId 3TEATeT st af 3 963 PICT AlGe e, PRI BB Jobr]
Tol RAGUETad HIaE UGAT SMBRH WA ddbdl AT a16
JCCTEI BREN.

dod Frea® =mst 3= (Net Interest Income) Tdadier 3 304
BICTTAT Jeid SEATA ufd T ol PIET AlGet Iet 3 T JTeral &R 3%
fgar. gRomaa: doear Net Interest Margin (NIM) #edr <diet
qIe 81 Taaurear 3.09% IO o @A auid 3. 9% e .
(IBA) =1 AesER Net Interest Margin (NIM) 3% 3aeadh
31T S5 Net Interest Margin (NIM) 3. 9% 1fga.

RIS AT Ued 31T af TBUTsT Return on Assets (RoA).
ITaTed |BA w01 ATYEs¥R Return on Assets (RoA) 9% 3Taead

3MGdT §bd Return on Assets (RoA) 9.34% ifeer & fagiy
3EOEI §19 TEOTAT A5,

FFERNIET 3T TR Botiaxiet TihdT Yech AT SMURTR SbeaT
AR 3T <A 3 90 PN al6 81d Tdauier I¢3 P
Jed 3TEaTe aufd d 33 BICT Aiget e,

ST 3R @i X 93 ISl dTe 3TEdTe auid STl g o TdauTean
% 43 PICIAT Jerd T R PIET Alce! Tet. JHaAT IR Fawdre g
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TR TN a6 STABURT ARG LT THOT THT ITEATS! &
TN UTd SR,

TN :

3MYET b T ITET PRAMT HRTERGT fad ATevareRiaRd Jovd
Wigdd dlefquaral JHATE IRGd Nell 3P 9¥ HIERBHET 96%
CIITeT aTeuTd €NRUT §Tad 31Tl 37T, Sl 3Mfics ATt g ameier

JICUT dobd ENRUT IT TER TATeIh Heos HITLIRBIFT 7 200-39

7 31T quidRdT 9G% ATHITN BIHRY #Id 372.

o1 fqmToft R0%0-29 :

FHRIGHT MGG et 307 3R TSt I 9 G AT Jeaid
WS T IT quTdT Tl [AHRTOT ITa auTeaT dTaard Siqed dbett
3RIA IR AU AR 3TUTerd 3.

jﬁﬁm:

e YTt gt HRITe qureaT 9%, 3¢ % TT gemid I 20%0-19
1 3P quId a6 8T fadid 39.03.209 s dbdl Yair
TATWT 9% 9% el Jboa Hisad MU Feea < ¢ DIeie
FEH YNaTeiad Hex aTe AiGel el 37, TRR-| Higaerd Tgor
HISIATRN FAIOT ¢ 9% 3G §dar CORE CRAR 93.98% 38 @ o
SdTaT e Hisae! U A 3. e Higwa Ree o
BRI §oiT1 a9at-l far 11l (BASEL Il or 11l) T ey @mae a<t
3T S ITTS! qofoT oot 3.

JTT THUT HiSETTd! YT Jdl 9 00-9 T 37T ufd
3T T BIUTATE FHRTAT ABIe Had STt IHRUT dedt
T AT GSMIE! Aad U3 Haad Hed a1 TaHid ard
footar ot

I faeaR

39 7 09¢ @Y SPHAT IR 938 BT, B G 3B I
TT09¢-9%, R09%-0 T 00-9 HEY B tgell. Rered doby
1 3 3T quid FA SRAT ITSVATR AEBRI ST Hol 7 fecar
MU SheaT IRITT W f&-id 39.03.20%9 3RIR ANTAT
quTEADT TS 936 el M el 90 T bRl




AT 3T BC/BF fFrgariiar ofet dald o 378,

TGRS 3R :

3N TaERINe UReeidHAT § FHTETd fed S0 @ snasntid
IR TOTeR 3T_d. WRTERabeaT § TedbredT fear! STuvLd d
3TN 3R AT <RIV Tl FeaTaT UIGYRTAT FRUDTT Tl

e =1 =

39.03.30R9 RUS1 Sbell Ga&g G&AT 3¢ 339 3.

AERIETHIT! U :

T 0%9-R 1 IR auieERar denfies oRaTRieds U
H.7MrEe 30T 1S, AICE IdHeves Al g Rete daa
TGRS YRTd GHYE SAUAT 37Tl 3TE.

K1 E GRS CISCARE

A ITReTI RadRd et §6 axad! Fwamiia drer few
DRl Ao doel e Ter ame. anfic af R00-9 HEA
dobT R0 HRAFTEHUTR 43, 4 ARG & DU faaRid del.

STERTSTeN -
3TEdTe auid e UTaeiel Sobd GHNE, WdeR, PHIRI d fedfidd

EAEE

bR ERafdeieaT fIearamidl g Sovoar FaiioT W dda aridar
QUTTIT NSRS Al 0T 37, SobedT TAHE AIaca™ Tedbrd
BROTAT WIASRIV Hl FeisTall Z<h Bl

MR ReTE §6, B GebR Wid-feeeh g F2Me Ui BRI
31Tt SiSaT AT d@Ide! Ul ANTEEHISE & WTeis HSe Peist
3. dba 3iaifa oamuRerd, denfie aemuReld 7 HRIREIR
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JheTT FdA™ WA TR 3RNR 3V T HShIaT

JUTE foiear AnfeeHrar @ sgged aneFTET # Basdgds
3COIE Tl

ATHT 3ICTe ANIEN ¢l @EMTHS IR He@rd 3.
T WIANST Fad Rk 3RUIRIT SHIRI il aTdd
HEBTAT Il HI FYdah 1THa PRl

PR FEMRI] TATYHIGR d0a1 4 HRTIRSHT @ TTeabiT 41
T AR Jardl SHIYd aR d_id Wd:d R
3AUYT TaTE BRall.

3T,
sd/-

faa®d™e 1. gt
3reer
f&. 09.0%.20%9
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INDEPENDENT AUDITOR'S REPORT FOR THE YEAR ENDED 315t MARCH, 2021

To, b. In the case of the Profit and Loss Account, of the
The Members, profit for the year ended on that date; and
TISB Sahakari Bank Limited c.  Inthe case of the Cash Flow Statement, of the cash

) ) ) flows for the year ended on that date.
Report on the Auditof Financial Statements

Basis for Opinion

Opinion We conducted our audit in accordance with the Standards
We have audited the accompanying financial statements on Auditing issued by the Institute of Chartered
of TISB Sahakari Bank Limited (hereinafter referred to Accountants of India (“the ICAI") (“the SAs”). Our
as "the Bank”), which comprise the Balance Sheet as at responsibilities under those SAs are further described in
315t March 2021, the Profit and Loss Account, the Cash the “"Auditor's Responsibilities for the Audit of the
Flow Statement for the year then ended, and notes to the Financial Statements” section of our report. We are
financial statements, including a summary of the independent of the Bank in accordance with the Code of
significant accounting policies and other explanatory Ethics issued by the ICAI together with the ethical
information. requirements that are relevant to our audit of the financial

statements under the provisions of the Multi-State Co-
operative Societies Act, 2002 and the Rules made
thereunder and the Banking Regulation Act, 1949 (As
applicable to Co-operative Societies) as amended by the
Banking Regulation (Amendment) Act, 2020 and the
guidelines issued by the Reserve Bank of India, and we

The returns of the Head Office, its Departments and 33
branches visited by us during audit and the returns of 103
other branches which have been certified by the branch
management and independently reviewed by concurrent
auditors of those branches, are incorporated in these
financial statements. To the best of our knowledge and
information and as per the explanations given to us, no
specific guidelines have been issued to the Bank by the
Central Registrar of Co-operative Societies as regards
selection of branches to be covered under audit.

have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of
Ethics issued by the ICAI. We believe that the audit
evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

In our opinion and to the best of our information and
according to the explanations given to us, the financial
statements, give the information required by the Multi-

Information Other than the Financial Statements and
Auditor's Report Thereon

State Co-operative Societies Act, 2002 and the Rules The Bank's management and Board of Directors are
made thereunder and the Banking Regulation Act, 1949 responsible for the preparation of the other information.
(As applicable to Co-operative Societies) as amended by The otherinformation comprises the information included
the Banking Regulation (Amendment) Act, 2020 and the in the Bank's Annual report by the Board of Directors, but
guidelines issued by the Reserve Bank of India, in the does not include the financial statements and our
manner so required and give a true and fair view in auditor's report thereon. The Annual Report is expected to
conformity with the accounting principles generally be made available to us after the date of this auditor's
acceptedinindia: report.
a. In the case of the Balance Sheet, of the state of Our opinion on the financial statements does not cover the
affairs of the Bankas at 315t March 2021; other information and we do not express any form of
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assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the other information
identified above when it becomes available and, in doing
so, consider whether the other information is materially
inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to
be materially misstated. If, based on the work we have
performed, we conclude that there is a material
misstatement of this other information, we are required to
report that fact.

Management's Responsibilities for the Financial
Statements

The Bank's management and Board of Directors are
responsible for the preparation of these financial
statements that give a true and fair view of the financial
position, financial performance and cash flows of the Bank
in accordance with the accounting principles generally
accepted in India, including the accounting standards
issued by the ICAl This responsibility also includes
maintenance of adequate accounting records in
accordance with the provisions of the Multi State Co-
operative Societies Act, 2002 and the Rules made
thereunder and the Banking Regulation Act, 1949 (As
applicable to Co-operative Societies) as amended by the
Banking Regulation (Amendment) Act, 2020 and the
guidelines issued by the Reserve Bank of India, for
safeguarding of the assets of the Bank and for preventing
and detecting frauds and other irregularities; selectionand
application of appropriate accounting policies; making
judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and
presentation of the financial statements that give a true
and fair view and are free from material misstatement,
whether dueto fraud orerror.

In preparing the financial statements, the management

J
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and Board of Directors are responsible for assessing the
Bank's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the
going concern basis of accounting unless the
management either intends to liquidate the Bank or to
cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing
the Bank's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance
with the SAs will always detect a material misstatement
whenitexists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with the SAs, we exercise
professional judgement and maintain professional
skepticism throughout the audit. We also:

i. Identify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

ii. Obtain an understanding of internal controls



relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances.
iii.  Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting
estimates and related disclosures made by

management.

Conclude on the appropriateness of management's
use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on the
ability of the Bank to continue as a going concern. If
we conclude that a material uncertainty exists, we
arerequired todraw attentionin our auditor's report
to the related disclosures in the financial
statementsor, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our
auditor's report. However, future events or
conditions may cause the Bank to cease to continue
asagoingconcern.

V. Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and eventsin
amanner thatachieves fair presentation.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to
communicate with them all relationships and other
matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

J
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Other Matter

The financial statements of the Bank for the year ended
315t March 2020 were audited by other auditors who
expressed an unmodified opinion on those financial
statements vide their report dated 14t August 2020.

Our opinion on the financial statements is not modified in
respect of the above matter.

Reporton Other Legal and Regulatory Requirements

1. Asrequired by Section 73(4) of the Multi State Co-
operative Societies Act, 2002 and the Banking Regulation
Act, 1949 (As applicable to Co-operative Societies) as
amended by the Banking Regulation (Amendment) Act,
2020, wereport that:

a. We have obtained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purposes of our
audit;

b.  The information and explanations required and
obtained by us have been found to be satisfactory;

C. In our opinion, proper books of account as required
by the said Acts, Rules framed thereunder and the
Bye-laws, have been kept by the Bank so far as
appears from our examination of those books and
proper returns adequate for the purpose of our audit
have been received from the branches and offices
notvisited by us;

d.  No separate audit of the Branches has been
conducted under the Multi State Co-operative
Societies Act, 2002 and therefore no other auditor’s
report has beenreceived by us;

e, The Balance Sheet, the Profit and Loss Account and
the Cash Flow Statement dealt with by this Report
are in agreement with the books of account and
returns;

f. The transactions of the Bank, which have come to
our notice, have been within the powers of the Bank;

g.  The profit and loss account shows a true balance of
profit for the period covered by such account;



2.

As required by Rule 27(2)(c), (d) and (e) of the Multi-

state Co-operative Societies Rules, 2002, we report that:

d.

3.

To the best of our information and explanations
given to us and as shown by the books of the Bank,
the Balance Sheet and the Profit and Loss account
exhibit a true and fair view of the state of affairs of
the Bank;

In our opinion and according to information and
explanations given to us, there has been no material
impropriety or irregularity in the expenditure or in
the realisation of money due to the Bank;

In our opinion and according to information and
explanations given to us, the guidelines issued by
the Reserve Bank and National Bank for Agriculture
and Rural Development established under the
National Bank for Agriculture and Rural
Development Act, 1981, to the extent applicable to
the Bank, have generally been adhered to.

As required by the Rule 27 (3) of the Multi State Co-

operative Societies Rules, 2002, we report on the matters
specified in clauses (a) to (f) of the said Rule to the extent

applicable tothe Bankasunder:

d.

During the course of our audit, we have generally
not come across transactions which appear to be
contrary to the provisions of the Multi State Co-
operative Societies Act, 2002, the Rules made
thereunder or the Bye-Laws of the Bank.

During the course of our audit, we have not come
across material and significant transactions which
appear to be contrary to the guidelines issued by the
Reserve Bank of India and National Bank for
Agriculture and Rural Development, to the extent
applicable to the Bank;

The following monies due to the Bank appear to
be doubtful of recovery against which a provision
of ¥ 21,260.52 Lakhs is made in the accounts.
(Advances categorized as doubtful and loss assets
as per prudential norms laid down by the Reserve
Bank of India are considered as doubtful of
recovery);
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Category Principal Outstanding
on 31.03.2021 (X in Lakhs)

Doubtful Assets 14431.63

Loss Assets 6828.89

As per theinformation provided to us and to the best
of our knowledge, the following credit facilities have
been sanctioned by the Bank to the members of the
Board or their relatives;

Fund Based amount | Security Overdues,
outstanding ason | Value as on if
31.03.2021 31.03.2021 any
(% in Lakhs) (T in Lakhs) | (T in Lakhs)
NIL NIL NIL

Place: Thane
Date: 09.04.2021

During the course of our audit, we have generally
not come across any violations of guidelines,
conditions etc. issued by the Reserve Bank of India
and National Bank for Agriculture and Rural
Development, to the extentapplicable to the Bank;

Tothe best of our knowledge, no other matters have
been specified by the Central Registrar, which
require reporting under this Rule.

For GOKHALE & SATHE
Chartered Accountants
FRN - 103264W

sd/-

CA Rahul Joglekar

Partner

Membership No. 129389
UDIN : 21129389AAAAD]5416
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BALANCE SHEET AS ON 315t MARCH 2021

. As on As on
CAPITAL & LIABILITIES / Higdaet 9 2oft Schedule .\ 5021 31 March 2020
(1)  CAPITAL / Hisael A 11228.15 11395.16
(2) RESERVE FUND AND OTHER RESERVES / B 116178.19 107751.51
I g 3ax Heh
(3) DEPOSITS AND OTHER ACCOUNTS / C 1204850.43 1137392.29
34 g 3R @t
(4) BORROWINGS / Udeiell ®at D 12563.20 11484.75
(5) BILLS FOR COLLECTION 28846.51 24306.18
BEING BILLS RECEIVABLE (As per Contra) /
Fgeirdl foa (301 SISy
(6) OVERDUE INTEREST RESERVE / 10283.57 10244.27
YD TS TGS
(7) INTEREST PAYABLE / 201 &1t 1424.78 3321.03
(8) OTHER LIABILITIES & PROVISIONS / B 90250.34 113668.20
FoR 2ol 3nfYT TR
(9)  PROFIT & LOSS / 5T - @l F 1670.04 0.02
GRAND TOTAL / TRl 1477295.21 1419563.41
CONTINGENT LIABILITIES / ©4rea 2oft N 45390.36 52603.74
sd/- sd/-
Shri. V. M. Patki Shri. S. N. Gangal
Chairman Vice-Chairman

- Directors -

Mrs. A. R. Apte, Dr. Mrs. A. V.. Bapat, Shri. S. S. Kamble, Shri. R. K. Kanani, Shri. M. D. Khutade,
Shri. C. N. Menon, Shri. .. V.. Singavi, Shri. D. Y. Sule, Shri. P. D. Thakur, Shri. S. A. Khandekar.
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39 ATl 09 T TBEE
(%in Lakhs)
. As on As on
PROPERTY & ASSETS / f3iaht g aoft Schedule . ' 5051 31 March 2020
(1) CASH/= G 50852.19 40869.55
(2) BI-\LA_N;ES WITH OTHER BANKS / H 217613.28 203500.08
IR SJeelid Rieeid
(3) MONEY AT CALL, SHORT NOTICE, LAF REVERSE 65200.00 93736.00
REPO & TREPS / wmeft g 34,
oité A, vaees Rewf 0t 7 g
(4) INVESTMENTS / ﬂ?laf{_@i | 4L448672.67 363312.57
(5)  ADVANCES / feiett @t J 563108.92 564183.32
(6) INTEREST RECEIVABLE / 30 =1s1 K
(@) on Investments, Staff Loan & Other / 11596.17 12869.74
AdUIE, HHART Bt d FaX
(b) on Advances (considered bad & doubtful 10283.57 10244.27
of recovery) (As per Contra) /
faereTt Fot (g8 7 FeIfad Potiaie Jon)
(7) BILLS RECEIVABLE 28846.51 24306.18
BEING BILLS FOR COLLECTION (As per Contra) /
el foet (ST arsgET)
(8) BRANCH ADJUSTMENTS / =m=1 gﬁﬁluﬁ 20.73 196.42
(9) FIXED ASSETS / RIaR HIeTH<IT L 7306.70 8133.90
(10) CAPITAL WORK IN PROGRESS/ Hidelt @ (sieifara) 24.86 73.12
(11) DEFERRED TAX ASSET (NET)/ fwg Sa aoft (Freae) 1274.83 929.11
(12) OTHER ASSETS / 3R it M 72140.88 96874.14
(13) NON BANKING ASSETS ACQUIRED IN 353.90 335.01
SATISFACTION OF CLAIMS /
®ot agelt it TRl detean gt
GRAND TOTAL / egvur 1477295.21 1419563.41
As per our report of even date annexed
For GOKHALE & SATHE For T)SB Sahakari Bank Limited
Chartered Accountants
(FRN : 103264W)
sd/- sd/-

CA Rahul P. Joglekar
Partner

Mem. No. 129389

UDIN : 21129389AAAADI5416
Date : 09.04.2021

Shri. S. P. Sathe
Managing Director &
Chief Executive Officer
Date: 09.04.2021
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315t MARCH 2021

Year ended Year ended

EXPENDITURE / Eif 31 March 2021 31 March 2020

(1) Interest on Deposits / 3diaxte st 62099.48 66932.59
(2)  Interest on Borrowings / @sifaid aTat 999.31 1817.83
(3)  Salaries and Allowances / TR 37foT ai 12572.30 11187.20
(4)  Contractual & Outsourcing Expenses / &3Tct 3o 1472.11 1355.51
e AR =T
(5) Director's Fees, Allowances and Expenses / 22.45 28.15
HATABId Yeh, HAT T &Y
(6) Rent, Rates, Taxes, Insurance and Lighting / 5590.87 5254.57
a8, &R, o g o
(7)  Law Charges / BIGIdsd e 144.48 90.56
(8) Postage, Telegrams and Telephone Charges / 452.16 511.59
T, AR g cfomee & d
(9)  Travelling and Conveyance / ¥arf &d 164.26 221.10
(10)  Auditor's Fees and Expenses / tRETRI&T®Hd e G TG 240.02 245.50
(11)  Repairs and Maintenance / §o&il 3 3@HTA 521.52 542.03
(12) Depreciation on Fixed Assets / ATeRIaRIcT TR 1356.02 1492.62
(13)  Amortisation of Premium on Securities / 571.89 559.45
TROT TATGRIA RS TR
(14)  Printing and Stationery / BUT§ § oRa= A &d 186.76 248.09
(15)  Advertisement and Publicity / STfeRTd @ TR @ 264.29 512.75
(16) Loss on Sale of Assets / drera=T fagide dier 14.71 50.75
(17) Bank Charges / §& arar 190.99 276.70
(18) Clearing & Encoding Charges / {3 3nfor eoisiT arefs 29.50 47.15
(19)  Security Charges / gR&l JawIT & 456.90 430.68
(20) Professional Charges / @mawiis asiid e 261.49 273.79
(21) Other Expenses / 3R &d 2601.29 2621.30
(22)  Premium on G-Sec Maturity / 3i-3%1®% HgReraRIe 3eRea 40.03 -
(23) Bad Debts Written Off / fciRaa g8ia &at 3209.07 3029.04

Balance c/f............ TEIe UFTER.evverenns 93461.90 97728.95
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39 91T 09 R JUAHT duid ABI-aleT Iad

(%in Lakhs)
INCOME / 5 31March2021 31 March 2020
(1) Interest/Discount on Advances/Bills / 55601.10 59199.01
feciean wattakie / fediakia &rst / Faea
(2)  Interest on Investment / TAau[@IaRiet TSt 45904.07 44063.29
(3)  Discount on G-Sec Maturity / 371-3i& HGRE et Faad - 269.82
(4)  Dividend on Shares / 13RIaRIe FTeTrer - 0.05
(5)  Commission, Exchange and Brokerage / 1014.52 1527.49
JeuNads d gsvld®
(6)  Rent on Safe Deposit Lockers / JR&fT @1 {18 436.09 435.59
(7)  Profit on Sale of Investments / JA=ITeaT IATGTAARIET BT 1102.82 236.20
(8)  Income from Mutual Fund / =Ig3re heaRiet 3+ 2346.37 2993.28
(9)  Other Income / 3R 30—~ 3958.93 3757.99
(10)  Foreign Currencies Fluctuation Gain / Loss / 66L4.44 667.57
ROHIT TEHTAT TG-3ARNA ABI / AT
(11)  Written off Bad Debts Recovered / 1223.34 400.51
feiiaa geia dariie agen
(12) BDDR Written Back / §sid @ HeiiUd @t Meidiel tRardl 3209.07 3029.04
(13) Income from Data Centre Sharing / sTeT Hex 231RT 3= 112.97 164.38
(14) Income from Sale of Software / TR fapa’ia 3a—= 2.50 8.00
(15) IT Consultancy Fees / 31 & et Bl 15.00 11.00
(16)  Income From Digital Products / 740.03 812.03
Sifsteer disde U 3ielel 3

Balance c/f........... G 11 A 116331.25 117575.25




J

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315t MARCH 2021

EXPENDITURE / @d

Year ended

31 March 2021

Year ended

31 March 2020

Balance Brought Forward / siifie urTia= 93461.90 97728.95
(24)  PROVISIONS AND CONTINGENCIES/aRge) d e 29
i) Amount Provided for Bad and Doubtful Debts / 1910.00 1530.00
FEId 3 FIIRIT Fatal dRE
i) Expenditure Provision & Contingencies / = 49.10
AU RIMIRIERIT TR
iii) Provision for Impairment of SR / (5.68) (11.58)
GRETT UTaeIeaT HHSIRIAT ARG
iv) Provision for Restructured Advance / (101.82) 146.84
IR STl aRIE
v) Covid-19 Provision (Advances) / (34.00) 34.00
HIFE- 99 TS (Fai)
(25) PROFIT BEFORE TAX / &< llff Sl 21100.85 18097.94
Current Income Tax / 3TIax 5150.00 5720.00
Short / Excess provision of last year / (4.15) 8.22
AW gutet BHr / 378 TR
Deferred Tax / &wg Ca¥ (345.72) 340.38
PROFIT FOR THE YEAR CARRIED DOWN / faae 1ot 16300.72 12029.34
TOTAL / egput 116331.25 117575.25
Basic and Diluted Earning per Share (EPS)X / 72.02 52.01
TS FAHITTERIA SR 3foT STaeges fAaaa 3
sd/- sd/-
Shri. V. M. Patki Shri. S. N. Gangal
Chairman Vice-Chairman

- Directors -

Mrs. A. R. Apte, Dr. Mrs. A. V.. Bapat, Shri. S. S. Kamble, Shri. R. K. Kanani, Shri. M. D. Khutade,
Shri. C. N. Menon, Shri. .. V.. Singavi, Shri. D. Y. Sule, Shri. P. D. Thakur, Shri. S. A. Khandekar.
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39 91T 09 R JUAHT duid ABI-aleT Iad

(T in Lakhs)
Year ended Year ended
INCOME / 3w 31 March 2021 31 March 2020
Balance Brought Forward / 9mifiet e 116331.25 117575.25
TOTAL / ugot 116331.25 117575.25

As per our report of even date annexed

For GOKHALE & SATHE For TJSB Sahakari Bank Limited
Chartered Accountants

(FRN : 103264W)

sd/- sd/-
CA Rahul P. Joglekar Shri. S. P. Sathe
Partner Managing Director &
Mem. No. 129389 Chief Executive Officer
UDIN : 21129389AAAADJ5416

Date:09.04.2021 Date:09.04.2021
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PROFIT AND LOSS APPROPRIATION ACCOUNT FOR THE YEAR ENDED 315t MARCH 2021

auE Year ended Year ended
PARTICULARS/ 31 March 2021 31 March 2020

Appropriations subject to AGM approval /

s wawmen=or |t HoRt srefi=

Statutory Reserve Fund / denfeics Iraig fen 3576.00 1332.00
General Reserve / ddarerRor feft 4934.50 1181.40
Investment Fluctuation Reserve / Tdau® de-3aR el 1000.00 500.00
Charitable Fund / enferr fei 143.10 53.25
Members Welfare Fund / Suie dearor e 10.00 10.00
Co-operative Education Fund / Sg®R! f2emor fey 143.10 53.25
Contingency Reserve / F4T& Ul aRE 1431.00 532.50
Ex-Gratia to Employees / &HaR! aug el 1163.00 1312.00
Bad & Doubtful Debts Fund / §fsd @ werfaa fe 2000.00 6705.00
Special Reserve (u/s 36(1) (viii) of Income Tax Act, 1961) / 230.00 350.00

oo frelY (3R Brer, 1961- ™ 36 (1)(viii) 37a3)

14630.70 12029.40
NET PROFIT CARRIED TO BALANCE SHEET/ drasard aif Beiell -1hl 1670.04 0.02
TOTAL / egut 16300.74 12029.42
sd/- sd/-
Shri. V. M. Patki Shri. S. N. Gangal
Chairman Vice-Chairman

- Directors -
Mrs. A. R. Apte, Dr. Mrs. A. V.. Bapat, Shri. S. S. Kamble, Shri. R. K. Kanani, Shri. M. D. Khutade,
Shri. C. N. Menon, Shri. .. V.. Singavi, Shri. D. Y. Sule, Shri. P. D. Thakur, Shri. S. A. Khandekar.
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39 9 09 TR JUATT Jud ABI-dlel Il @A

(% in Lakhs)
auE Year ended Year ended
PARTICULARS/ 31 March 2021 31 March 2020
Balance Brought Forward / #mifiet 9rras 16300.72 12029.34
Profit of last year / Anfia aufar e 0.02 0.08
TOTAL / ugot 16300.74 12029.42

As per our report of even date annexed

For GOKHALE & SATHE For TJSB Sahakari Bank Limited
Chartered Accountants

(FRN : 103264W)

sd/- sd/-
CA Rahul P. Joglekar Shri. S. P. Sathe
Partner Managing Director &
Mem. No. 129389 Chief Executive Officer
UDIN : 21129389AAAAD)5416 ef =xecutive Liice
Date : 09.04.2021 Date : 09.04.2021
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SCHEDULES / afRf¥re
(Tin Lakhs)

As on As on
31 March 2021 31 March 2020

SCHEDULE A - CAPITAL / uRf3re A - Higaat
Authorised Capital / siferpa wisaa

10,00,00,000 Shares of ¥ 50/- each /
10,00,00,000 91T gt ¥ 50/- 50000.00 50000.00

Issued, Subscribed and Paid-up Capital / ¥XoT SAA Hisael
a) Individual - 17851109 Shares of ¥ 50/- each 8925.55 9019.00
Jafead 17851109 | 5@ X 50/- T
b) Co-op. Institutions / State Govt. - O - Shares of ¥ 50/- each - -
TEBHR! TRT / 5T TER - 0 - ¥ ydadt T 50/-
c) Others - 4605191 Shares of ¥ 50/- each 2302.60 2376.16
3R 4605191 H1T Y@t T 50/-

Total / wgor 11228.15 11395.16

SCHEDULE B-RESERVE FUNDS AND OTHER RESERVES /
gRf¥re B-Ifig agar fHeh

i)  Statutory Reserve / denfeias Iratg feft 42817.24 39216.44

i) Building Fund / gAra faent 2400.00 2400.00

i) Bad & Doubtful Debts Reserve / §gid g T dot el 24890.29 27756.55

iv) Contingent Provision Against Standard Assets / 2026.90 2026.90
JuTed fofamTe! AT aRGE

v)  Investment Fluctuation Reserve / T[dau[e T6-3dR freit 13662.46 12662.46

vi) Members Welfare Fund / S¥T<Te deaor el 25.37 18.58

vii) General Reserve / HaaTeRor et 15283.65 10349.15

viii) Special Reserve(u/s 36(1)(viii) of Income Tax Act,1961)/ 4755.00 4525.00
faRy el (3R e, 1961 derd 36(1)(viii) 3ra3)

ix) Provision for Bad & Doubtful Investments / 44,37 44,37
TN & AT ARSI TR

x)  Charitable Fund / emfar foeft 143.10 53.25

xi) Contingency Reserve / Furag felt 10129.81 8698.81

Total / egpor 116178.19 107751.51
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SCHEDULES / ufRf¥r

(% in Lakhs)

As on

31 March 2021

As on

31 March 2020

SCHEDULE C - DEPOSITS AND OTHER ACCOUNTS /
gRf¥re C - 34t 3nfor 3ar @t
| Fixed Deposits / §ad 3at

i)
i)

Individuals & Others / dafdas g R
Other Societies / gaR HRIT

Total / egur

Il Savings Bank Deposits / s 34t

i)
i)

Individuals & Others / dafdae® g gax
Other Societies / 3R 1T

Total / egur

Il Current Deposits / @re] 34t

i)
i)

IV Matured Deposits / gaaquf gad 34t

Individuals & Others / dafdae® g gax
Other Societies / 3aR 1T

Total / egur

Total / egpor
Total / wgor (1)+(11)+(111)+(1V)

SCHEDULE D - BORROWINGS / ufRf3re D - Sideieht &at

i)

i)

iii)

iv)

Export Credit Refinance from Commerz Bank AG (Unsecured)

/ B S Uatt g ferata det gHfaa (fammamon)

Long Term (Subordinated) Deposits 2013-14 from Public
(TIER-II)(Unsecured) / Srdarel™ (FaffsAcs) 2013-14 ad oa
(TIER-I1)(fa=aror)

Long Term (Subordinated) Deposits 2016-17 from Public
(TIER-II)(Unsecured) / S¥®Tei= (FaifEaeg) 2016-17 Had 3d
(TIER-I1)(femmamon)

Long Term (Subordinated) Deposits 2017-18 from Public
(TIER-II)(Unsecured) / SrdaTele (FafsAcs) 2017-18 ¥ad oa
(TIER-I1)(fa=Treom)

Total / egur

35

705042.88 696186.88
104786.59 97014.71
809829.47 793201.59
238747.42 211202.42
13307.98 11754.38
252055.40 222956.80
90973.76 73289.02
2663.24 1927.45
93637.00 75216.47
49328.56 46017.43
1204850.43 1137392.29
1462.20 -

= 383.75

4501.00 4501.00
6600.00 6600.00
12563.20 11484.75




SCHEDULES / ufRf¥r

J

(% in Lakhs)

As on

31 March 2021

As on

31 March 2020

SCHEDULE E - OTHER LIABILITIES & PROVISIONS /
R E - 3R avft 3nfor o=
OTHER LIABILITIES / gaR uft

i)

i)
iii)
iv)
v)
Vi)
vii)
viii)
ix)
X)
xi)
xii)
xiii)
Xiv)

Xv)

Sundry Creditors / dafdde ddieR P <ol
Statutory Liabilities Payable / denfe <ot

Advance Interest / Income received / 313 3Tclel SATST/3¢d—~

Payslip Payable / ¥ ii7 duae
Draft Payable / g duae]

Loan Clearing Adjustment / Clearing Adjustment /

A feretardin Sfesieetie / faeari af
Dividend Payable / <& @i
Ex-Gratia / S¥aRT |ue Fer

NFS/IMPS/POS/BBPS/UPI Settlement account / B9.0%.T¥./
ST, T, O,/ 3.0/ . uwr. ) g3 deenie SR

Co-operative Education Fund / SgaR! f3reror feh
Balance with Correspondents EEFC A/C /g § T% dI Ricais

Security Deliverable Under Reverse Repo /

I T 3l & IR

Security Deliverable Under Market Repo /
HIdhe T 3T 3T ARG

Forex Deal Revaluation Provision /

faeel aemTen IR JAHeaiEATdl IRE

Unpaid Matured LTD 2013-14 / Jequt QEaIe (FaffE-cs)

2013-14 H&d 3q

OTHER PROVISIONS / R &Re@

i)
ii)
iii)

iv)

v)
Vi)
vii)
viii)
ix)

X)

Provision for Income Tax (Net of advance tax)/3TeRard! aRea(Fee)

Total / egoor

Provision for Miscellaneous Asset / $a= ATCFRIATO! ARG
Provision for Leave Bank Account / fii& §& @1 aRqe

Provision for Bad and Doubtful Debts /
FeId T | Paral dRqE

Provision for Advances (Covid-19) / &3t a=qg (@ifae-93)
Provision for Restructured Advances / g=RTd &3l aRqE

Provision for Assets Sold To ARC/ARC @ fadeiearn faiait aRae
Provision for Fraud under Claims/ wHau[eIea S avqa

Provision of Impairment Loss of SRs/
FRETT UTaKIea] HASIRIAT ARG
Provision for Lease Rent / i¥T& 918 g

Total / egot

Total / egpur (1)+(11)
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3629.43 1848.94
983.06 544,27
57.78 83.04
2066.77 2239.84
0.42 16.17

0.15 1.00
71.50 98.00
1166.15 1312.00
378.79 214.92
143.10 193.95
4306.98 9000.83
64371.90 58930.60
- 30053.99

- 136.15

78.75 -
77254.78 104673.70
L2444 -
4722.36 4722.36
60.02 64.63
431.00 2847.81

- 34.00

206.12 307.94
5984.00 -
12.43 14.96
50.82 56.51
1104.37 946.29
12995.56 8994.50
90250.34 113668.20
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SCHEDULES / ufRf¥r

(% in Lakhs)

As on

31 March 2021

As on

31 March 2020

SCHEDULE F - PROFIT & LOSS / uRR¥T F - 71 - dter
Refer to Profit & Loss Appropriation Account

e T%I-alel areul uad

SCHEDULE G - CASH / uRRTe G - @
i)  Cashinhand /3=
i)  Balances with Reserves Bank of India /
Rere dep 3ifs gfean
i)  Balances with State Bank of India /
T I 3ifew 3fear
iv)  Balances with State Co-operative Bank /

75T TEBRI 9B
Total / vgot

SCHEDULE H - BALANCES WITH OTHER BANKS /
gRR¥rE H - 3R Joimeha Ricas
| Current Deposits / @me] 34t

i) Balances with Nationalised Banks /U@U‘g’a—d g1

i)  Balances with District Central Co-operative Banks /
f57eaT AeTadl GedR) ST

i)  Balances with Other Banks / 3R &1
iv) Balances with Banks Abroad / tReeIrdiel &bl

Total / egoor
Il Fixed Deposits / §aa 3at
i) Fixed Deposit with State/District Central Co-op Banks /
759 / fieaT wegad WedR! 96 Had oar
i)  Fixed Deposit with SBI and Nationalised Banks /
R q& 3T I adha JabT gad Sar

i)  Fixed Deposit with Other Banks
(Of the above Deposits of ¥ 35823.00 are given as security
for overdraft facility from Bank) [P.Y.¥ 90476.00]/
R @1 gad 3ar
(% ¥ 35823.00 w01 aadd! §od FNERGTHTS!
dROT Saean 3med.) [PY. Anfier ast ¥ 90476.00 ]

Total / vgot
Total / egpur (1)+(11)

37

1670.04 0.02
8090.89 7715.82
42551.55 33113.07
208.85 39.82
0.90 0.84
50852.19 40869.55
241.37 298.16
0.45 0.45
8230.92 6214.70
7571.65 12196.55
16044.39 18709.86
1.00 1.00
35781.22 4578.01
165786.67 180211.21
201568.89 184790.22
217613.28 203500.08




e
J

SCHEDULES / ufRf¥r
(Tin Lakhs)

As on As on
31 March 2021 31 March 2020

SCHEDULE | - INVESTMENTS / uRRre | - jaavs
i)  Government Securities / TRBR TRUTA 384567.04 310932.40
(@) Face Value / a2 gzg ¥ 381098.50
[PY. Wit auf ¥ 306926.80 ]
(b) Market Value / §ToTR g % 402796.45
[PY. 7mfiet @t ¥ 328773.93 ]
(Of the above G-Sec of FV ¥ 47500.00 are given as

security for TREPS facility from CCIL)/ (3t ¥ 47500.00 =Y
TRGRT TROTH o 1S TRINATIACE ATHS

qRYT 3aa 3ed) [PY. #Rfe a§f ¥ 45000.00]
(c) Reserve Fund Investment / Reid W8 Tjaave I 43307.22
[PY. #rite Tl ¥ 39650.19]

i)  Other Approved Securities / $aR AT TROTGA - -

iii) Shares /213t
Shares in Co-op. Institutions / TEBRI TR 23T 44.69 444,69
Shares in other Institutions / 3aR TwRI 23R 24.99 24.99

iv) Bonds of PSU / fiesga /@ 30538.76 24987.77
(@) Face Value / @2 gg ¥ 30553.10
[PY. 7mfer @t ¥ 25053.10 ]
(b) Market Value / sToTR g X 31517.65
[PY. 7mifet adf ¥ 25968.09 ]

v) Others/ 3R
NCDs / 3mfRad-a aRoaa 21492.50 25992.50
(a) Face Value / &t geg ¥ 21500.00
[PY. AT adt ¥ 26000.00 ]
(b) Market Value / 9T5TR qea I 22457.08
[PY. ArTieT @t ¥ 26382.83 ]
Mutual Funds / Rg3/@ bad 200.00 200.00
(a) Face Value / &=t qea ¥ 200.00
[PY. AT gt ¥ 200.00 ]
(b) Market Value / §ToTR qeu % 283.76
[PY. AT adt ¥ 267.83 ]
Security Receipts / & gracan 11804.69 1130.22
(a) Face Value / a2 gza ¥ 11804.69
[PY. 7mfer @t ¥ 1130.22 ]
(b) Market Value / §oiR Jea ¥ 11753.86
[PY. 5mfet @t ¥ 1073.711]

Total /ug@o1  448672.67 363312.57
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SCHEDULES / ufRf¥r

(% in Lakhs)

As on

31 March 2021

As on

31 March 2020

SCHEDULE ] - ADVANCES / uRf3re | - faeietlt ot
| Short Term Loans, Cash Credits, Overdrafts and Bills Discounted

of which Secured A%gg\st / 319 A B, B BT,
NG g ageir

i) Govt. and Other approved Securities /
T SR ARIATITG TAROT o
i) Other Tangible Securities / 3R TSRITETOT ARUT FHof
i) Unsecured Advances/Surety Loans with or without
Collateral Securities / fa=T TRUT Faf
Of the Advances, amount due from individuals / dafddd ®at

[PY. ATt o ¥ 96994.73 ] 88761.32
Of the Advances, amount overdue / Jdard! Bof
[PY. et adt T 12562.78 ] 10826.79

Considered Bad and Doubtful of recovery / §8ta @ FeIRia ot
[PY. #rfte af ¥ 16492.81] 11567.21

[Fully Provided for / ot @=qg]
Total / egor

Il Medium Term Loans of which secured against / 7z Had ®at
i) Govt. and Other approved Securities /
g 3R ARG AROT ot
i) Other Tangible Securities / $aR TSRITEOT ARUT Hof
i) Unsecured Advances/Surety Loans with or without
Collateral Securities / fa=T TRoT Faf
Of the Advances, amount due from individuals / dafdad ®at

[PY. Anfier @t ¥ 11758.95 ] 2136444
Of the Advances, amount overdue / J&aTd!l Hat
[PY. A1t aut ¥ 3923.50 ] 2738.31

Considered Bad and Doubtful of recovery / §sta 3 FeIRia ot
[PY. #ritet adf ¥ 3734.62] 2456.95
[Fully Provided for / 9ot aRqg]

Total / egor

Il Long Term Loans of which secured against / ¥ gaa ®af
i) Govt. and Other approved Securities /
g 3% AFIATG AROT ot
i) Other Tangible Securities / 3R TSRITETOT ARUT FHot
i) Unsecured Advances/Surety Loans with or without
Collateral Securities / f&=T aRoT Bt
Of the Advances, amount due from individuals / dafdd® Bof

[PY. ARl @t ¥ 124698.75 ] 128044.55
Of the Advances, amount overdue / JaTdl Hat
[PY. A1t a8t ¥ 5350.21 ] 4417.05

Considered Bad and Doubtful of recovery / §8ia @ TeiRia ot

[PY. #Ritet ¥ ¥ 12829.90] 9819.19
[Fully Provided for / qut @Rqg]

Total / egor

Total/ wgot (1)+(11)+(1l)
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2317.34 1504.76
279835.56 293121.16
7359.37 6520.71
289512.27 301146.63
176.15 39.77
40410.12 24778.96
4198.80 3318.77
44785.07 28137.50
85.02 87.77
224130.12 229924.02
4596.44 4887.40
228811.58 234899.19
563108.92 564183.32




QUi 12BIkR 1n|Ph) (PR Ibaphdlk 1RPDLE (PR 800Z0°LO kaklk , / 800Z*0°L0 03 Jolid painble s3assy Jo AGM S3PN|U]

0L'90EL |06'€EL8 |#8'SeEYL [(09°252) |TO'9SEL |Th'L6TEL |wS'zoLLe | (00T9E) |6L°69€ E7'E9C ZE'LEYLE 1aa / Y101
B0l 212 19| BlE
8%7'96G¢ |€6'659C |[%#9v9T |- GY7'E9 6L'L0Z |ZL'L98C |- - - z1L°198e RISkl / ANYT QTOH
3aSY31 NO INNIINTYHd
2TOoLLY |L6'ELwS |OT'LELYL |(09°£S2) |[LS°T6ZL |€T'960EL ¥ LY88L |(00°2Z9€E) |6L'69€ EV'EQC 0c'0Ls8L 102 / Y101 9NS
LE99 lolr4s 6297z |(z0'8E)  |LETw 00'7Zz |99Ct6T |(z08E) |€99L - S0'S¢ (%0€) k2le / SITIIHAN
(%0L) RE» Y2bSIk,
86'€LS ZL'0%9 GE'69S (g9€2) 6L°€9 L8'6¢S EEEVLL [(LO'LY) LS0L 78’ €6'69LL /S3SINT4d TYLNTY NO
J4NLIAN3IdX3 1YLIdYD
: : : . : : : : . . (%S52) Whis paie
7'Gl 6%7'0L 87'0% 6L'¢C (a4 G7'8€ L6'GS YAy Lg SY7'L 76'8%7 ~
€ A ) ﬁ ) gt / SIN3IININD3 31440
LOwSE  |9L'ELy  |6746G  [(809L)  [L9'L9 96'LSS  |0S°LS6  |(87'E€r) |98'6 - Z1'596 (%51 Lenipcy) Lo|Fpps
/ SONILLIA 121410373
(%eE€E) Whin 20 p
89°€6G |¢7078 |SL'LOLS |[(vL'TZl) |€€'879  |95°GS9% |ELWSLS |(7TGel) |L9'L8L  |ZETTT | 86'SLYS | wiaik /STYYIHCIYA
R SH31NdINOI
_ . . . _ _ . _ R U (1457) Qlafes b 2n
aL'GeY GL'LSS erLzsl |(LoLy) L9CLL LE0G/LL |Sl’LS2Zc ((0S990L) |LZEw [4<AL Y4 / AHANIHOYIN 8 LNY1d
. . . (%GT) pabd b Mapith
: : ' : : : 567001 : S6'L '
72871 0c'88L 1£'9G8 (GL°L) 62'8% L10L8 61700 (€L2) 9.9 6 LE'866 /SIUNLXI4 9 JINLINGNS
. . . . . . . . . . . (%GL) RaMDd b dalsldh
LS'BE6 6%7'8G0L |[8L969L [(9G'LL 8E'C9lL 9g'ahGl |SLME9C |(eE'LL 8C'LE a6l G8'€09¢
A ) ﬁ ) /S3dN.LXI4@34dnLiNdn4
GL'9¢Gl |¢L'S6e9L |cLeoLe |- LS69L GG'ze6e | LT'889Y |- - - LT7'889% |(%0L) Lxlk& / SISINTYd
L1'8G L1'8S - - - - L1°8S9 - - - L1'8S (%0) Eltle / ANYT
LZOZ'E0’LE | 020T40'LO| LZOT'EO'LE Wﬁﬁ\ybm Eo%wrw.rm 020Z%0'LO| LZOZ'ED'LE WEJ%M 020Z'0L’'L0| 020Z°0L’LO (0Z0Z%0°LO
uo sy bibky/igpy uo sy uo RlpRl/igsR) | Jayy ai0jag uo
Lele bhool | llol> Phd] siusunsnipy| MRIE ke Se350) | eriaunsnipy| 0 U0 se 3509 Ejab
g/ g / BU0  |/1z0zZ'E0'LE e 9410 B cRbLlk
uo se ndm | uo se nam —W.ﬂ._u / 330 3N papua ._W.ﬁb _mp_.w / 330 3N % .GW_.W * \ _/_O_n_-ﬂ_mummo
Suisop) Suuadg /UBRE | 5 suey e /dduejeg | /3duejeg / J3ysuel] / uoRIPPY / ®duejeg
3uiso|y /3eS aypio4 | Suwado | Buisop / 3[eS 3ujuado , 13SSv
DILS D RIBR
&= OIL® Bk
/11019 13N / NOILYSILHOINY / NOILYID3dd3d o S I S50
(sprequry)

bk »biks - T 21K / S13SSY A3XI4 - 131NATHIS




e
J

SCHEDULES / ufRf¥r
(Tin Lakhs)

As on As on
31 March 2021 31 March 2020

SCHEDULE K - INTEREST RECEIVABLE / uRf¥re K - =ors1 3ot

i) On Investments / aauia<ial 10076.01 11582.02
i) On Staff Housing Loans / &HaRT & datiavid 1520.16 1287.72
Of the above Advances, Amount overdue / 3 daifaliel
3R &g XaHd [PY. Anfie adf ¥ 0.00 ] 0.00
Considered Bad & Doubtful of Recovery / §id @ w=iia
HataRier Jor [PY. AT a¥t % 0.00 ] 0.00
i) On Advances / ®aifaict 10283.57 10244.27
(Considered Bad & Doubtful of Recovery / §gid @ deifad
Hata<iel Ior [Provided for / @R ]
Total / egur 21879.74 23114.01
SCHEDULE M - OTHER ASSETS / uRf¥te M - e it
i) Sundry Debtors / fexa@i® ot 68.24 196.78
i) Stock of Stationery / e ARI 109.11 78.43
iii) Security Deposits / 3FTHd IdhH 286.27 291.34
iv) Unused Stamps / 9 aiiRelel T/ 5.14 3.16
V) Deposit for Premises / SRS 3T IdHH 1342.91 1299.71
vi)  Forex Deal Revaluation / fqdel ae=Tear axRwIe Jgeaid 375.18 -
vii)  Prepaid Expenses / 33 dbaidl @A 241.55 266.83
viii)  Other Receivables / gax Joft 171.40 117.66
ix) Miscellaneous Assets / dX HTAHAT 4722.36 4722.36
X) Gratuity Plan Assets (Net of Provision) / 215.64 164.43
FEe! T 3R (T 36 o)
Xi) Leave Encashment Plan Assets (Net of Provision) / 24.42 160.96
i T T 3T (T 31T MEeH)
xii) RBI DEAF Claims Receivable / 6.27 6.60
IR & 3 8 3 v v qorry RQea
xiii)  IMPS/NEFT/RTGS Settlement A/C/ 47.40 254.60
3. UH. U 0N, / U 5.0%. ./ 3TR. &1 51 0. e e 3Thiahe
xiv)  Security Purchased under Reverse Repo / 64371.90 58930.60
Reg=t a1 3t gdeielt Ry
xv)  Security Purchased under Market Repo / - 30053.99
ATche AT 37T Udeiel dROTTA
xvi)  Goods and Services Tax Input Credit / ] 3nfor Jar &= 153.09 145.38
xvii)  Advance Income Tax (Net of Provisions) / 373 3MI&R (Afe) - 181.31
Total / egpor 72140.88 96874.14
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SCHEDULES / ufRf¥r
(Tin Lakhs)

As on As on
31 March 2021 31 March 2020

SCHEDULE N - CONTINGENT LIABILITIES /

gRRre N - F91eg aoft
i) Bank Guarantees / §& gHl 03 21429.32 25599.48
i) Letter of Credit / ud o 8790.71 6349.96
i) Forward Exchange Contracts / 12439.38 18413.08
iv)  Amount transferred to DEAF 2730.95 2241.22

(Net of payments made to eligible Depositors) /

S 5 U U o 5791 Petell Iahd (Faam)

Total / egur 45390.36 52603.74
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Notes to financial statements for the year ended 31 March, 2021

L Summary of significant accounting policies:

1.
The financial statements of the Bank have been prepared

Basis of preparation:

and presented in accordance with the generally accepted
accounting principles in India. The Bank has prepared these
financial statements to comply in all material respects with
the accounting standards issued by the Institute of
Chartered Accountants of India (ICAl) to the extent
applicable, applicable statutory provisions under the
Banking Regulation Act, 1949 (as applicable to Co-
operative Societies) & Multi-State Co-operative Societies
Act, 2002, Multi-State Co-operative Societies Rules, 2002,
circulars and guidelines issued by the Reserve Bank of India
(‘RBI') from time to time and current practices prevalent in
the co-operative banking sectorin India.

The financial statements have been prepared following the
going concern concept on the accrual basis under the
historical cost convention. The accounting policies adopted
in the current year are consistent with those of previous
year except otherwise specified.

2.
The preparation of financial statements in conformity with

Use of Estimates:

generally accepted accounting principles requires
management to make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues
and expenses and the disclosure of contingent liabilities at
the end of the reporting period. Although these estimates
are based on management'’s best knowledge of current
events and actions, uncertainty about these assumptions
and estimates could resultin outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in
future periods.

3.
a.

Advances and Provisioning:

The classification of advances into Standard, Sub-
standard, Doubtful and Loss assets as well as provisioning
on Standard Advances and Non-Performing Advances has

been arrived at on an on-going basis in accordance with the
Income Recognition, Assets Classification and Provisioning
Norms prescribed by the Reserve Bank of India from time to
time.

b.
classified as Non-Performing Advances is disclosed as

The unrealized interest in respect of advances

“Overdue Interest Reserve” as per RBI directives.

C. In addition to provisions on Non-Performing
Advances, general provisions are made on following

categories of standard assets as per RBI guidelines, as

under:
Category Provision(%)
Direct advances to agricultural & SME sectors 0.25%
Commercial and real estate loans 1.00 %
Commercial & real estate loans-residential housing 0.75%
Other standard advances 0.40%
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d.
accordance with RBI guidelines which require diminution in

For restructured accounts, provision is made in

the fair value of assets to be provided for at the time of
restructuringand at each balance sheet date thereafter.

4,
a.

Revenue recognition (AS - 9):
Income from advances - As per RBI directives, in

respect of accounts classified as Standard, interest and
other income is recognized on accrual basis; income from
Non-Performing Assets is recognized on realization and in
case of advances with the Recovery Department of the
Bank, the recoveries in the accounts are first appropriated
towards principal outstanding and then towards interest
income.

b.
investments is recognized on a time proportion basis

Income from Investments - Interest income from

considering the face value of investment and the rate
applicable. Discount on T-Bills and other discounted
instruments are recognized on a straight line basis over the
period to maturity. Trading profits/losses on securities are
recognised on a trade-date basis.
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C. Income from Information Technology Services -

Income from data center sharing / service consultancy
agreements with various Co-operative Banks is recognized
onaccrual basisin terms of the milestones laid downin each
agreement. Income from sale of customized software is
recognized as and when the license is granted to the
counter parties and invoices are raised on them.

d.
products by the Bank is recognized as and when the

Commission on sale of life insurance and mutual fund

products are sold.

e. All other Income is recognised on accrual basis unless
specified otherwise. The commission on Letters of
Credit/Guarantees, Locker rent, Dividends received from
shares of co-operative and other institutions and mutual
funds, DEMAT charges and other service charges levied by
the Bank are recognized as income in the year in which it is

received.

5.
a.

Property, Plant & Equipment:

Fixed Assets, other than those that have been
revalued, are carried at historical cost less
amortization/depreciation accumulated thereon. Cost
comprises of purchase price, including non-refundable
taxes and any directly attributable cost of bringing the asset
to its working condition for intended use. Any trade
discount, rebates are deducted in arriving at the purchase

price.

b.
amortization/depreciation accumulated thereon. Surplus

Revalued assets are carried at revalued amounts less

arising out of revaluation is reflected under Revaluation
Reservein the Balance Sheet.

C. Gains or Losses arising from de-recognition of fixed
assets are measured as difference between the net
proceeds ondisposal and carrying amount of the assets and
are recognized in the Profit and Loss Account when the

assetis derecognized.

d.
reviewed at each Balance Sheet date for any indication of

Impairment: The Carrying amounts of assets are

impairment based on internal/external factors. An

impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of the asset’s net selling
priceandvalueinuse.

6.
a.

Depreciation on Fixed Assets:
The depreciation on fixed assets is calculated on the
basis of methods and rates as mentioned below:

Particulars Methc_od 9f Ratg °f.
Depreciation Depreciation
Furniture and Fixture Written Down Value 15 %
Furniture and Fixture Written Down Value 25 %
(safe deposit vault)
Plant and Machinery Written Down Value 25%
Electrical Fittings Written Down Value 15 %
Leasehold Land and At Amortised Value
Office Premises over the Lease Term
Office Premises Written Down Value 10 %
Capital expenditure on )
. Written Down Value 10 %
Rented Premises
Office Equipment Written Down Value 25%
Vehicles Straight Line 30%
Computers & Peripherals 33.33% (as
. . . o per
(including computer software) Straight Line RBI directives)

b.
technological services are depreciated on a straight line

Computer and Peripherals used for providing

basis over the period of contract.

C. The depreciation on assets acquired prior to October
15t, is provided for the whole year otherwise the same are
depreciated at 50% of the normal rates except depreciation
on vehicles which is provided for full year in the year of

acquisition, irrespective of date of acquisition.

d.
year to third parties. In respect of assets sold to employees,

No depreciation is provided on assets sold during the

depreciation as per normal rates is provided.

e. Lease premium paid for acquisition of Land and Office

premises is amortized over the remaining primary lease

term.

7. Foreign Exchange Transactions:

a.  Transactions denominated in foreign currency are
Lo



accounted for at the rates prevailing on the date of the
transaction.

b.
reflected in the Balance Sheet are translated at the spot

Monetary foreign currency assets and liabilities

rates as on the reporting date as notified by Foreign
Exchange Dealers Association of India (FEDAI). The profit
/loss due to revaluation are recognized in the Profit and
Loss Account.

C. The Outstanding spot and forward contracts are
revalued at the spot and forward rates respectively as
notified by FEDAI on the reporting date. The resulting profit
/loss is included in Profit and Loss Account as per

FEDAI/RBI guidelines.

d.
contracts, guarantees, acceptances, endorsements and

Contingent liabilities on account of foreign exchange

other obligations denominated in foreign currencies are
disclosed at closing spot rate of exchange notified by FEDAI
asonthereporting date.

8.
a. Investments are classified into “Held for Trading”
(HFT), "Available for Sale” (AFS) and “Held to Maturity”
(HTM) categories in accordance with the Reserve Bank of

Investments:

India (RBI) guidelines on Classification and Valuation of
Investments for Primary (Urban) Co-operative Banks.

b.
Investments have been classified under following groups as

For the purpose of disclosure in the Balance Sheet,

- Government Securities, Other approved securities,
Shares, Bonds of PSU and Others (Non convertible
debentures, Mutual Funds and Security Receipts).

C. Investments under HTM category are carried at
acquisition cost. The premium paid, if any, on the
investments under this category is amortized over the
residual life of the security as per guidelines of RBI and

policy adopted by Bank.

d.
scrip-wise at lower of Cost or Market Value. Net

Investments under HFT and AFS category are valued

depreciation, if any, under each classification is provided for.

J
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Netappreciation, if any, isignored.

e. In case of shares, bonds & other investments, the
scrip wise appreciation is ignored. Market value of
government securities (excluding treasury bills) is
determined on the basis of the prices periodically declared
by PDAI jointly with FIMMDA/FBIL. In case of unquoted
government securities, market price or fair value is
determined as per the rates published by FIMMDA/FBIL.
Net appreciation/depreciation are aggregated for each
class of securities and net depreciation in aggregate for
each category, if any, is charged to Profit and Loss Account.
Net appreciation, if any, is ignored. Market values of mutual
funds are determined on the basis of NAV as on 315t March
declared as per guidelines issued by AMFI.

f. The securities sold and purchased under
Repo/Reverse Repo are accounted based on Guidelines
issued by Reserve Bank Of India. Securities are transferred
as in the case of normal outright sale/purchase
transactions and such movement of securities is reflected
using the Repo/ Reverse Repo Accounts and contra entries.
The above entries are reversed on the date of maturity.
Costs and revenue are accounted as interest expenditure /
income, as the case may be.

g. Investments in Security Receipts (SRs) issued by
Asset Reconstruction Companies (ARCs) are valued at cost
till the expiry of 6 months from the date of acquisition
thereof. Thereafter these are valued on the basis of NAV
declared by the ARCs from time to time and any
depreciation thereon is recognized in the Profit & Loss
Account. Appreciationif any in the rating of the SRs over the

previous valuationisignored.

h.
revenue item. Brokerage, commission etc. pertaining to

Broken period interest on investments is treated as a

investments paid at the time of acquisition is charged to
revenue.

i Transfers from/to HTM category are done once in a
year preferably at the beginning of the year, at acquisition
cost or book value or market value on the date of transfer,



whichever is least and scrip-wise depreciation, if any, is
debited to Profit and Loss Account and appreciation, if any,

isignored.
9, Employee Benefits (AS- 15):
a.  Theretirement benefits in the form of provident fund

are a defined contribution scheme. The contributions to the
provident fund are charged to Profit and Loss Account for
the year when the contributions are due.

b.
benefit plan. The Bank measures the expected cost of such

Encashment of accumulated leaves is a defined

absences as an additional amount that it expects to pay as a
result of the unused entitlement that has accumulated at
the Balance Sheet date. Such compensated absences are
provided for based on the actuarial valuation at the year-
end. The Bank maintains fund under trust deed with Life
Insurance Corporation of India (LIC) for encashment of
absences to employees. The shortfall, if any, between the
present value of the benefit obligation and the fair value of
plan assets as on 315t March is paid / provided for and
recognized as expensein the Profitand Loss Account.

C. The Bank operates defined benefit plan for its
employees, viz. gratuity liability. The cost of providing
benefits under these plans is determined on the basis of
actuarial valuation at each year-end. The Bank has obtained
a Unit Linked Insurance policy from HDFC and maintaining
fund under trust deed with Life Insurance Corporation of
India (LIC) for gratuity payments to employees. The
shortfall, if any, between the present value of the benefit
obligation and the fair value of plan assets as on 315t March
is paid / provided for and recognized as expense in the Profit

and Loss Account.

d.
accordance with the Multi-State Co-operative Societies
Act, 2002.

Ex-Gratia is appropriated out of net profit in

10.
a.

Segment Reporting (AS - 17):

The Bank’s operating businesses are organized and
managed separately according to the nature of the services
provided, with each segment representing a different

J
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business unit.

b.
categorized based on the items that are individually

Income and expenses in relation to the segments are

identifiable to the segments.

c. Deposits, Interest paid/payable on deposits,
Borrowings and Interest paid/payable on borrowings are
allocated in the ratio of average investments to average
advances in the segments Treasury and Forex and Other

Banking Operations respectively.

d.
income and expense items which are not allocated to any

Unallocated expenses include general corporate

business segment.

11.
a.

Lease payment (AS - 19):

Assets acquired under finance lease- At the inception
of Finance Lease, the Leased Asset and Liability for the
future lease payments is recognized at an amount equal to
the fair value or the present value of the minimum lease
payments whicheveris less.

b.
expense in the Profit and Loss Account on a straight line

Operating lease payments are recognized as an

basis over thelease term.

12.
a.

Earnings pershare (AS - 20):

Earnings per share are calculated by dividing the net
profit for the period after tax attributable to equity
shareholders (before appropriation) by the weighted
average number of equity shares outstanding during the
period.

b.
outstanding during the period are calculated by aggregating

The weighted average number of equity shares

the equity shares outstanding at the beginning of the period
adjusted by the number of shares surrendered / forfeited or
issued during the period multiplied by the time-weighting
factor, which is the number of days for which the shares are
outstanding as a proportion of total number of days during
the year.

13.
a.

Taxes onIncome (AS - 22):
Tax expense comprises of current and deferred tax.



Current Income Tax is measured on the basis of estimated
taxable income for the year in accordance with the
provisions of Income Tax Act, 1961 and rules framed
thereunder.

b.
differences between taxable income and accounting

Deferred income tax reflects the impact of timing

income originating during the current year and reversal of
timing differences for earlier year. Deferred tax is measured
using tax rates and tax laws enacted or substantively
enacted at reporting date. Deferred tax assets are
recognized for only to the extent that there is reasonable
certainty that sufficient future taxable income will be
available against which such deferred tax assets can be
realized.

C. Deferred Tax Assets are reassessed at each reporting
date, based upon management'’s judgement as to whether

therealizationisreasonably certain.

14. Provisions (AS - 29):

A provision is recognised when the Bank has a present
obligation as result of past events and it is probable that an
outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to their present value
and are determined based on best estimate required to
settle the obligation at the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect
the current best estimates.

15.
Goods and Services Tax (GST) has been implemented with
effect from 15t July 2017. Accordingly, GST Collected is
accounted in GST on Income Account and GST paid to

Accounting of Goods and Services Tax:

Vendorisaccountedin GST on Expenses Account. Out of the
GST on Expenses Account, eligible Input Tax Credit is availed
as set off. In case, eligible Input Tax Credit remains
unutilized, the same is carried forward and set off
subsequently. The Input Tax Credit on expenses which is not
allowable to be set off as per GST Law is expensed out.

In case of fixed assets, eligible Input Tax Credit of GST paid to
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the vendor is utilised against the amount of GST collected
from the customers and disallowed portion of Input Tax
Creditis added back to the value of the asseti.e. the sameis
capitalised.

Income and Expenses on which GST is applicable are
recognised for net of GST.

16.
Deposits for services like telephone, electricity etc. paid to

Deposits for Utilities:

concerned authorities are charged off as expenditure in the
yearin which therelevant service connectionisinstalled.

Il. Notes to financial statements for the year ended
March31,2021:

A.
The Bank has given effect for following appropriation of

Appropriation of Profit:

profits for the year ended March 31, 2021 in the financial
statements, subject to approval of the shareholders at the

AGM.
Statement of Appropriations 31.03.2021

Particulars Amount
( T in Lakhs)
Net profit for the year ended March 31, 2021 16300.72
Previous year balance 0.02
Total Profit available for appropriation 16300.74
Appropriations:
Statutory Reserve Fund 3576.00
General Reserve 4934.50
Investment Fluctuation Reserve 1000.00
Dividend to Shareholders Pro-Rata*
Charitable Fund 143.10
Members Welfare Fund 10.00
Co-operative Education Fund 143.10
Contingency Reserve 1431.00
Ex-gratia to Employees 1163.00
Bad & Doubtful Debts Reserve 2000.00
Special Reserve 230.00
Balance carried to Balance Sheet 1670.04
Total 16300.74




*In terms of provisions of AS-4 issued by ICAI, effective
from the accounting period commencing on 01.04.2017
onwards, dividend which is subject to approval by the
shareholders at the Annual General Meeting has not been
included as a liability in these financial statements.
Accordingly, the Bank has not reflected the proposed
dividend to shareholders of X 1670.00 Lakhs as a liability
for the financial year 2020-21 (Previous year - Nil), but the
saidamountis retainedin the Profitand Loss Account.

B.  LongTermSubordinated (Tier-1l) Deposits:

In accordance with RBI Circular No. RBI/2016-17/7 DCBR.
BPD. Cir No. 21/09.18.201/2016-17 and with the
permission of Joint Secretary and Central Registrar of Co-
operative Societies, the Bank has raised in financial year
2016-17 and 2017-18 X 45.01 Crores and % 66.00 Crores
respectively by way of Long Term Subordinated (Tier-Il)
deposits which are callable after 5 years from the date of
issue. The said amountisincluded in the Tier-Il capital of the
Bank for Capital Adequacy purposes as per RBI guidelines
afterapplying relevant discounting factors.

C.
The fixed asset block for “Plant and Machinery” includes

Tangible Fixed Assets:

proportionate share paid by the Bank for jointly controlled
assets at ‘TJSB House' and for ‘'Ram Maruti Road’ premises
along with the other owners of the building. The written
down value of the said assets as at March 31,2021 is
% 8.94 Lakhs (Previous yearX 11.92 Lakhs). Share of T/SB in
cost, depreciation and net block of the same is 48% (TJSB
House)and 24.24% (Ram Maruti Road premises).

D.
Fixed Deposits with other Banks include deposits
aggregating to ¥ 7805.89 Lakhs (Previous year ¥ 6389.22
Lakhs) placed as margin to secure issuance of guaranteesin

Balances with Other Banks:

respect of correspondent business. Overdraft limits to meet
liquidity risk are secured by fixed deposits of ¥ 35823.00
Lakhs (Previous year 90476.00 Lakhs).

E.
a.

Provisioning on Advances:
Provision for Bad and Doubtful Debts (for Non-

Performing Assets) is made as per Section 36(1)(viia) of the
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Income Tax Act. Additionally the bank has credited to Bad
and Doubtful Debts Reserve (BDDR)a sum< 2000.00 Lakhs
during the F.Y. 2020-21 (Previous year - ¥ 6705.00 Lakhs)
by way of appropriation out of Net Profits as per the
provisions of Multi State Co-op Societies Act, 2002 to meet
the provisioning requirements as stipulated by Reserve
Bank of India.

b. As per RBI circular RBI/2019-20/220 DOR No.
BP.BC.63/21.04.048/2019-20 dated 17.04.2020
disclosureis madeasunder:

(i)

per CRILC reporting), where the moratorium / deferment

Respective amounts in Special Mention Account (as

was extended on payment of term loan instalments and
deferment for recovery of interest in respect of working
capital facilities.

(¥ in Lakhs)
(SMA) Total outstanding as on Total
Sr. | Category as 31.03.2020 outstanding
No. on (Term Loan & Working ason
29.02.2020 Capital Limits - CC/0D) 31.03.2021
1 SMA 0 225684.33 189902.29
2 SMA 1 17169.05 15761.45
3 SMA 2 9039.01 10514.26

(i)  Total outstanding as on 31.03.2020 is ¥ 666.29
Lakhs where asset classification benefit was extended and
balance outstanding in these accounts as on 31.03.2021 is
% 586.08 Lakhs.

(iii)  Provision was made for 4th quarter of FY. 2019-20
and 15tquarter of FY. 2020-21 of % 34.00 Lakhs each (@ 5%
of total outstanding amountas on 31.03.2020i.e.3 666.29
Lakhs where asset classification benefit was extended).

(iv)
periods against slippage and the residual provisions as at
315tMarch 2021-Nil.

(v)  RBI, vide its circular no. DOR.STR.REC.4/
21.04.048/2021-22 dated 7t April 2021, has advised that
all lending institutions shall immediately put in place a

Provisions adjusted during the respective accounting

Board approved policy to refund/adjust the ‘interest on
interest’ charged to the borrowers during the moratorium
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period, i.e. March 1, 2020 to August 31, 2020 in conformity
with the judgement of the Hon. Supreme Court in this
regard. It has further advised that methodology for
calculation of the amount to be refunded / adjusted for
different facilities shall be finalised by the Indian Banks
Association (IBA) in consultation with other industry
participants / bodies, which shall be adopted by all lending
institutions. However, pending finalization of the said
methodology, on the basis of internal computations, the
Bank has provided for a sum of ¥ 550.00 Lakhs for the said
purpose. As an when the methodology is available from IBA,
actual refunds to the borrowers will be made.

F.
During the year, Bank has shifted securities from HTM
category to AFS category and vice versa. In the first quarter
of 2020-2021, the Bank had transferred securities having
Book Value of ¥24339.19 Lakhs from HTM to AFS category
(Previous year ¥ 17917.21 Lakhs) and securities having
Book Value of ¥ 17363.63 Lakhs from AFS to HTM category
(Previous year¥ 4597.55 Lakhs). While shifting of securities
from AFS to HTM, no depreciation was charged (Previous
year X 49.10 Lakhs).

Income from sale of securities comprised of ¥ 1102.82
Lakhs (Previous year ¥ 236.20 Lakhs) on sale of securities
under AFS category.

Investments:

G. Employee Benefits:

Salaries and Allowances include an amount of ¥ 683.04
Lakhs (Previous year ¥ 708.10 Lakhs) contributed by the
Bank on account of contribution towards Provident Fund.
Actuarial assessment of Gratuity Fund & Leave
encashmentisasunder:
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(¥ in Lakhs)
. Gratuit
Particulars Y

31.03.2021{31.03.2020{ 31.03.2019| 31.03.2018) 31.03.2017
Assumptions
DiscountRate 6.59%| 6.83% 7.54% < 7.77% 7.50%
Rateof increasein
compensation 2.00% 2.00% 2.00% 2.00% 2.00%
Changesin present
value of obligations
Present Value of
obligationatthe
beginning of the period [2961.44|2541.97|2006.11|1877.28|1812.33
Interest Cost 192.25| 185.39 150.49 136.58| 139.95
CurrentService Cost 179.92 270.59| 231.77| 198.90| 183.41
Benefits paid (293.15)[(166.39)| (138.51)[ (112.46)[(125.99)
Actuarial (gain) / loss
onobligation (11.23)[ 129.88| 292.10| (94.19)[(132.42)
Present Value of
obligationattheend
of the period 3029.23(2961.44(2541.96|2006.11|1877.28
Changesinfairvalue
of planassets
Fair VValue of Plan
assetsatthebeginning
of the period 3125.87|2911.90(2277.05|2215.03|2127.37
Adjustmentto opening
planassets 14.63| 188.05 -| (10.06)] 30.71
Expected Returnon
planasset 212.71| 228.03| 200.29| 163.78| 168.00
Contributions 241.00] 15.00[ 740.00[f 70.00[ 10.00
Benefits paid (293.15)|(166.39)| (138.51)| (112.46)[(125.99)
Actuarial gain/ (loss)
onplanassets (56.19)| (50.72)[(166.93)| (49.24) 4,94
Fair Value of Plan Assets
attheendoftheperiod |3244.87(3125.87(2911.90(2277.05(2215.03
Expenserecognizedin
the statement of
P&L A/c
Current Service Cost 179.92 270.59| 231.77| 198.90| 183.41
Interest paid 192.25| 185.39| 150.49| 136.58| 139.95
Expected Return on
Plan Assets (212.71)|(177.30)| (200.29)| (163.78)|(168.00)
Net Actuarial (gain) /
loss recognized for
the period (Including
adjustment
as peractuary) 44.95| (58.16)| 459.03| (44.95)[(137.36)
Expensesrecognized
inthe statement of
P&LA/c 204.41| 220.52| 641.00| 126.75| 18.00
Movementsinthe
Liability recognizedin
Balance Sheet
Opening Net Liability  [(164.43)|(369.94)| (270.94)(337.75)|(315.03)
Adjustment to Opening
Fair Value of
Plan Assets (14.62) - -|  10.06| (30.71)
Expenses as above 204.41] 220.51 641.00[ 126.75[ 17.99
Contribution paid (241.00) (15.00)|(740.00)| (70.00)( (10.00)
Closing Net Liability (215.64)|(164.43)|(369.94)((270.94)((337.75)
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(¥ in Lakhs)
. Leave Encashment
Particulars
31.03.2021)31.03.2020| 31.03.2019{31.03.2018| 31.03.2017
Assumptions
Discount Rate 6.59% 6.83%| 7.54% 7.77% 7.50%
Rateof increasein
compensation 2.00% 2.00% 2.00% 2.00% 2.00%
Changesin present
value of obligations
Present Value of
obligationat the
beginning of the period |1378.05|1303.47|1033.53| 967.00| 944.21
Interest Cost 78.72| 83.29| 68.44f 64.18 66.01
Current Service Cost 182.44( 132.69 111.12[ 103.11| 98.09
Benefits paid (450.96)[(397.71)[ (305.52)| (222.43)((238.10)
Actuarial (gain) / loss
onobligation 202.97| 256.31| 395.90| 121.67| 96.79
Present Value of
obligationattheend
of the period 1391.22|1378.05[/1303.47/1033.53| 967.00
Changesin fairvalue
of plan assets
Fair Value of Plan
assetsatthe beginning
of the period 1539.02|1308.70| 1064.93| 972.05|1109.56
Adjustmentto opening
planassets 41.65| 72.60 - 459 15.23
Expected Returnon
planasset 99.87| 107.25| 90.11| 74.66] 80.85
Contributions 214.25| 480.00[ 495.00[ 260.00[ 10.00
Benefits paid (450.96)((397.72)| (305.52)[ (222.43)[(238.10)
Actuarial gain/ (loss)
onplanassets (28.19)| (31.81)] (35.82)| (23.94)] (5.49)
Fair Value of Plan Assets
attheend of the period |1415.64/1539.02|1308.70|1064.93| 972.05
Expenserecognizedin
the statement of
P&L A/c
Current Service Cost 182.44( 132.69 111.12[ 103.11| 98.09
Interest paid 78.72| 83.29] 68.44 6418 66.01
Expected Returnon
Plan Assets (99.87)| (75.44)| (90.11)| (74.65)| (80.85)
Net Actuarial (gain) /
loss recognized for
the period (Including
adjustment
as peractuary) 231.15| 183.71| 431.72| 145.61| 102.28
Expenses recognized
inthe statement of
P&LA/c 392.44]) 324.25| 521.17| 238.25| 185.53
Movementsinthe
Liability recognizedin
Balance Sheet
Opening Net Liability (160.97)] (5.22)] (31.39)] (5.04)|(165.34)
Adjustment to Opening
Fair Value of
Plan Assets (41.65) - - (4.59) (15.23)
Expenses as above 392.45| 324.25| 521.17| 238.25] 185.53
Contribution paid (214.25)((480.00)| (495.00)( (260.00)[ (10.00)
Closing Net Liability (24.42)[(160.97)| (5.22) (31.39)] (5.04)

H.

Related party disclosure:

The Bank is a Co-operative society under the Multi-State
Co-operative Societies Act, 2002 and there are no Related
Parties requiring a disclosure under the Accounting
Standard-18, issued by the ICAI, other than Key
Management Personnel, viz. Mr. Sunil P. Sathe, the
Managing Director and Chief Executive Officer (MD & CEO)
of the Bank for F.Y.2020-21. However, in terms of RBI
circular dated March 29, 2003, the MD & CEO being a single
party coming under the category, no further details therein

need to bedisclosed.

. Segment Reporting as at March 31, 2021 :

(¥ in Lakhs)
Other
. Treasur :
Particulars Y Banking Total
& Forex | Qperations

Segment Revenue 48165.14 68166.11 116331.25

(45611.43) (71958.67)| (117570.10)

Segment Result 10754.11 10369.18 21123.29

(7462.48)| (10663.61) (18126.09)

Unallocated Expenses - - 22.45

(28.15)

Net Profit before - - 21100.84

Income Tax & (18097.94)
Appropriations

Income Tax 4800.12

(including Deferred tax) (6068.60)

Net Profit before 16300.72

Appropriations (12029.34)

Segment Assets 833578.50 | 642441.87 | 1476020.37

(734282.85) | (659863.96) | (1394146.81)

Unallocated Assets 1274.84

(1110.42)

Total Assets 1477295.21

(1395257.23)

Segment Liabilities 792173.89 555477.41 1347651.30

(711333.06) | (564583.53) | (1275916.59)

Unallocated Liabilities 129643.91

(119340.64)

Total Liabilities 1477295.21

(1395257.23)

5
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Notes:

a. The Bank operates as a single unit in India, hence
separate information regarding geographical segment is
not given.

b. The above segments are reported considering the
nature of the products/services under attributable risk/
returns, overall organizational structure and Internal
Management Reporting system of the Bank.

c. Thepreviousyear'sfiguresareindicatedinbrackets.

J. Leaserent payable:
The breakup of future lease payables as required by AS-19
is givenas under:

(¥ in Lakhs)

Particulars 31-03-2021|31-03-2020
Future leaserental payableas
attheend of theyear:
- Not later than one year 2406.14 2246.55
- Later than one year and not
later than five years 9506.73 8108.45
- Later than five years 3884.93 6294.37
Total of minimum lease
payments recognized in the
Profit and Loss Account
for the year. 244425 2308.03
Total of future minimum lease
sub-lease payment expected
to be received under
non-cancellable sub-lease NA NA
Sub-lease payments
recognized in the Profit and
Loss Account for the year NA NA

K. Earnings Per Share:

Particulars 2020-21(2019-20
Net Profit after Tax attributable to Equity
shareholders (before appropriations) (% in Lakhs)| 16300.72| 12029.34
Weighted Average No. of Equity Shares
outstanding during the period (in Lakhs) 226.33 231.28
Basic and Diluted Earnings Per share () 72.02 52.01
Nominal Value per share (3) 50/- 50/-
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L. Deferred Tax Assets / Liabilities:

The Deferred tax assets/liabilities as at March 31,2021 and
break-up of its components are as follows:

(¥ in Lakhs)
Deferred Addition / Deferred
t(a:f Abs_::.et)/ (Reversal) t(a:f Abs_::.et)/
iabilit . iabilit
Particulars tv during t‘/
as a the as a
March 31, year March 31,
2020 2021
Depreciation 476.90 (4.71) 472.19
Special Reserve (708.33) (57.89) (766.22)
Leave Encashment
& Gratuity 33.62 399.02 432.64
Provision for
Standard Assets 497.99 - 497.99
Provision for
Restructured Advances 75.24 (25.63) 49,61
Provision for Advances
(Covid-19) 8.56 (8.56) -
Provision for
Impairment of SR 14.03 (1.43) 12.60
Lease Rent payable
(Rent) 225.29 39.78 265.07
Provision for Bad
& Doubtful Debt 237.46 5.14 242.60
Miscellaneous Assets 68.35 - 68.35
Net Deferred Tax Asset
as at March 31, 2021 929.11 345.72 1274.83

M. Intangible Fixed Assets:

The fixed asset block for “Computer Peripherals” includes

Computer Software, the details of which are as follows:
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(¥ in Lakhs)
Particulars March 31, | March 31,
rHicular 2021 2020

Gross Block at the beginning
of theyear 1454.57 1491.72
Add : Additions during the year 143.04 18.62
Less : Write off / Sale 22.39 55.77
Gross Block at the end
of the year 1575.22 1454.57
Amortisation at the beginning
of the year 1382.12 1360.27
Add : Additions during the year 95.48 77.62
Less : Write off / Sale 22.39 55.77
Amortisation at the end
of the year 1455.21 1382.12
Net Closing Balance 120.01 72.45

N. ImpairmentofAssets:

There is no indication of any material impairment of any of
assets in the opinion of the Bank and as such no provision
under Accounting Standard - 28 issued by ICAlis required.

0. MovementinProvisions(AS-29):

The following information is furnished w.r.t provisions as
required by AS-29.

(¥ in Lakhs)
Opening Closing
Nature of ..
ure Balance Addition Re_v_ersgl /| Balance
provisions on Utilisation on
01.04.2020 31.03.2021
Leave Bank
Scheme 64.63 15.82 20.43 60.02
Misc. Assets 4722.36 - - 4722.36

P.  ContingentLiabilities:

a. During the financial year 2017-18, the Bank had
received High Court Order for AY. 2008-09 stating that the
appeal raised by Assessing Officer regarding disallowance of
loss on account of amortization of premium of securities
amounting to ¥ 1.05 Crores has been dismissed and remitted

back to the file of the Assessing Officer to examine the claim
of assessee. During the year, the bank had been served
revised demand notice U/s 156 of the Income Tax Act, 1961
for AY. 2017-18 of ¥ 29.60 Lakhs (as against the original
demand of ¥ 34.43 Lakhs) in respect of disallowance of
some expenses. The Bank has preferred an appeal against
this notice which is yet to be decided. Also, Bank has
received draft assessment order for AY. 2018-19
disallowing the deduction of some expenses of ¥ 1.03
Crores. The Bank has filed reply to the draft assessment
ordertoIncome Tax dept.

b.
customers with approved credit limits in place. The liability

All letters of credit/guarantees are sanctioned to

thereon is dependent on terms of contractual obligations,
devolvement, raising demand by concerned parties and the
amount being called up. These amounts are collateralized
by margins, counter-guarantees and secured charges. The
quantum of contingent liabilities in respect of Bank
Guarantees, Letters of Credit, Forward Contracts etc. as per
Schedule “N" areas under:

(¥ in Lakhs)
At the At the At the At the
rate on the| closing (rateonthe| closing
. dateof |rateason| dateof |rateason
Particulars . .
transaction| 315t  |transaction] 31%t
(FY. March (F.Y. March
2020-21) 2021 2019-20) 2020
Bank
Guarantees 21429.32 | 21430.73 | 25599.48 | 25628.33
Letters of
Credit 8790.71 8758.92 6349.96 6528.66
Forward
Exchange
Contracts
Purchase / Sale*| 12439.38 | 12439.38 | 18413.08 18413.08
Total 42659.41 | 42629.03 | 50362.52 | 50570.07

* Forward Exchange contracts Purchase/Sale are revalued
automatically in system on monthly basis.

c¢.  The Bank has filed writ petition in the High Court
against NA Tax demand of ¥ 31.07 Lakhs raised in the year

2005. The Bank has paid an amount of ¥ 27.65 Lakhs under

—
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protest and the unpaid amount of ¥ 3.42 Lakhs is a g Sixcaseshavebeen filed against the Bank amounting
contingentliability. to ¥ 243.28 Lakhs (Five cases have been filed by customers
- 235.84 Lakhs and one case has been filed by other Bank

. Duri h h ith th
d uring the year the wage agreement with the % 7.44 Lakhs) (Previous year - Four cases were filed by

employees association has expired. Wage negotiations are .
PIoy P geneg customers amounting to ¥ 220.84 Lakhs and one case was

in progress and the effects thereof, if any, would be filed by other Bank amounting to ¥ 7.44 Lakhs). One case

ideredinth inwhich ti hed. , . o
consideredintneyearinwhich agreement isreacne has been filed against Bank by ex-employee and the liability
. In the matter of recovery, Bank has furnished Bank contingent thereon is not quantifiable. The contingent
liability of cases filed by borrowers against Bank is
aggregating to ¥803.36 Lakhs (Previous year-3 681.65

Lakhs). The said cases are sub-judice and therefore

Guarantee of ¥ 31.20 Lakhs to National Insurance Company
as a security towards release of 50% of the award amount
by National Commission. National Insurance Company has _ . o
filed appeal in Supreme Court against the order of National disclosedasa contingentliability.

Commission. Q. Capital Commitments:

The said case relates to Loan account of M/s. Hareshwar ~ Estimated amount of contracts remaining to be
Enterprises Pvt. Ltd (CCR/154). The Bank Guarantee was ~ €xecuted on capital account as at March 31, 2021
furnishedin lieu of withdrawal of amountand thesamewas ~ aggregate to ¥ 179.79 Lakhs (Previous year ¥ 156.09
credited to loan account CCR/154 on 01.02.2011 (Amount ~ Lakhs).

of X 7.47 Lakhs was appropriated towards interestamount  p |1formation under MSME (Development) Act, 2006:

and balance amount of ¥ 23.73 Lakhs was appropriated  gany js in the process of obtaining information from

towards principal amount. It may be noted that the final g, 55jiars/service providers covered under Micro, Small,

order of the Supreme Court is pending and the matteris  \1adium Enterprises Development Act, 2006, regarding

likely to appear on the board on or before 3 week of April,
2021.

filing of necessary memorandum with the appropriate
authority. Therefore, information relating to cases of delays

f.  In accordance with the Depositor Education and N Payments to such enterprises or of interest payments
Awareness Fund Scheme, 2014 formulated by RBI, during ~ duetodelaysin such payments, could notbe given.
F.Y.2020- 21, the Bank has identified and transferred
X 2737.22 Lakhs to the Depositor Education and
Awareness Fund as per details below:

(¥ in Lakhs)

F.Y. F.Y.
2020-21 2019-20

Particulars

Opening balance of amounts
transferred to DEAF 2247.82 1966.49

Add: Amounts transferred to
DEAF during the year 531.53 344.06

Less: Amounts reimbursed by
DEAF towards claims 42.13 62.73

Closing balance of amounts
transferred to DEAF 2737.22 2247.82
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S. Disclosure norms in terms of RBI circular dt. 30th October, 2002 :

(T in Lakhs)
Sr. No. Particulars 31.03.2021 31.03.2020
1 Movement of CRAR:
A | Capital Tier 1 85339.05 75655.47
B | Capital Tier 2 19398.03 20521.60
C | Total of Tier 1 and Tier 2 Capital 104737.08 96177.07
D | Total Risk Weighted Assets 648228.13 625335.72
E | Capital to Risk Assets Ratio 16.16% 15.38%
2 Investments :
A | Book Value 4L48672.67 363312.57
B | Face Value 445208.07 359361.91
C | Market Value 468878.49 382536.07
3 Advance Against :
A | Real Estate 12437.55 14044.20
B | Construction Business 11907.33 22590.66
C |Housing 77083.64 70754.63
4 Advance against Shares & Debentures - 1.04
5 Advance to Directors, their relatives, Companies,
Firms in which they are interested:
A | Fund Based
i | Outstanding at the beginning of the year 33.57 413
i | Additions during the year - 29.44
i | Recovery during the year 33.57 -
iv | Outstanding at the end of the year (*) - 33.57
B | Non Fund based (Guarantees, L/Cs etc.) - -
(*) Amount pertains to loans to Directors against Term Deposits - -
6 Average Cost of Deposits 5.38% 6.09%
7 NPAs :
A | Gross NPAs 23843.35 33057.32
B | Net NPAs (**) - 2452.96
(**) subject to approval of appropriations at AGM
8 Movement in NPAs :
A | Gross NPAs
i | At the beginning of the year 33057.32 26448.71
i | Additions during the year 3234.77 13020.49
i | Less: Closed / Recovered / Written Off 12448.74 6411.88
iv | At the end of the year 23843.35 33057.32
B | Net NPAs
i | At the beginning of the year 2452.96 1050.31
i | At the end of the year (**) - 2452.96
(**) subject to approval of appropriations at AGM
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(% in Lakhs)
Sr. No. Particulars 31.03.2021 31.03.2020
9 Profitability :
A |Interestincome as a percentage of average working funds 7.95% 8.53%
B | Non-interest income as a percentage of average working funds 0.71% 0.66%
C | Operating profit as a percentage of average working funds 1.75% 1.59%
D | Return on Average Assets 1.25% 0.96%
E | Business (Deposits + Advances) per employee 1220.97 1185.77
F | Profit per employee 11.26 8.38
10 Movements in Provision for Advances :
A | Bad and Doubtful Debt Reserve
At the beginning of the year 30604.36 25398.40
Add: Provisions made during the year 1910.00 1530.00
Add: Amount appropriated from Profit** 2000.00 6705.00
Less: Closed / Recovered / Written Off 9193.07 3029.04
Less: Adjusted against cost of acquisition of merged bank - -
At the end of the year 25321.29 30604.36
(**) subject to approval of appropriations at AGM
B | Contingent Provisions Against Standard Assets
At the beginning of the year 2026.90 2026.90
Add: Provisions made during the year - -
At the end of the year 2026.90 2026.90
11 Movements in Provisions for Investments :
A | Provision for Bad and Doubtful Investment
At the beginning of the year 44.37 44.37
At the end of the year 44,37 44,37
B | Contingent Provision for Depreciation in Investment
At the beginning of the year 56.51 68.09
Add: Provisions made during the year - -
Less : Expenditure provision & contingencies written back 5.69 11.58
At the end of the year 50.82 56.51
C |Investment Depreciation Reserve
At the beginning of the year - -
Less: Transfer to Expenditure-Provisions & Contingencies - -
At the end of the year - -
12 | A | Foreign Currency Liabilities 3732.84 2473.82
B | Foreign Currency Assets 11313.43 14685.74
13 DICGC Premium paid upto Mar-21 Mar-20
14 Penalty 45.00 -
(vide RBI letter dated 27.05.2020)
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Disclosure as per RBI master Circular No. UBD.BPD.(PCB).MC.No0.8/16.20.000/2006-07
dated 12th July, 2006

i) Issuer Composition of Non-SLR Investments : (T in Lakhs)
St Extent of below | Eyiantof | Extentof
N ' Issuer Amount Investment Unrated Unlisted

o. grade S s o
- ecurities | Securities
Securities
(1) (2) (3) (4) (5) (6)
1 PSUs 3118.10 - - -
(2618.10)
2 Fls 24L420.67 - - -
(20869.67)
3 Public Sector Banks 3000.00 - - -
(1500.00)
4 Mutual Fund 200.00 - - -
(200.00)
5 Others 33366.86 - 69.68 | 11874.36
(27192.40) (69.68) | (1199.90)
6 Provision held towards depreciation 50.82 - - 50.82
(56.51) (56.51)
Total 64105.63 - 69.68 | 11874.36
(52380.17) (69.68) | (1199.90)
ii)  Non Performing Non-SLR Investments : (Zin Lakhs)
Particulars F.Y. 2020-21 F.Y. 2019-20
Opening Balance 44,37 44.37
Additions during the year since 1St April - -
Reductions during the above period - -
Closing balance 44.37 44.37
Total Provision held 44,37 44,37
iii)  Repo Transactions: (T in Lakhs)
Minimum Maximum Daily average Outstanding
Particulars outstanding outstanding outstanding ason
during the year | duringtheyear | duringthe year 31.03.2021
Securities sold under Repo 716.59 22839.11 2567.65 -
(498.32) (28708.14) (1292.64) (-)
Securities Purchased under 431.10 88984.59 27363.24 64371.90
Reverse Repo (957.50) (90857.49) (26481.51) (88984.59)

1.  InterestRate Future (as per RBI Circular UBD.(PCB).BPD.Cir.No.17/13.01.000/2009-10 October 28, 2009)
The bank has notundertaken any transaction during the Financial Year 2020-21.
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Capital Charge on Marketrisk:

Market risk in Trading book - Standardised Modified
Duration Approach:

Qualitative Disclosures :
(@) The general qualitative disclosure requirement for
marketrisk.

Strategiesand Processes:

Investment Policy which includes Market Risk
Management is in line with the RBI regulations vide circular
UBD.BPD.(PCB). Cir. No. 42/09.11.600/2009-10 dated
February 8,2010and business requirements.

The overall objective of market risk management is to
enhance profitability by improving the bank's competitive

J

advantage and mitigate loss from all types of market risk
loss events.

Scope and Nature of Risk Reporting/Measurement
Systems:

The Bank has regulatory internal limits for various
Instrumentsinplace.

Various exposure limits for market risk management such
as Overnight limit, VAR limit, Aggregate Gap limit,
Investmentlimitetc.arein place.

The portfolio covered by Standardised Modified Duration
Approach for computation of Capital charge for Market Risk
includes investment portfolio held under AFS and Forex
Open positions.

Quantitative Disclosures: (Tin Lakhs)
) Amount of Capital Required
Particulars
F.Y. 2020 - 21 F.Y. 2019 - 20
The capital requirements for:
¢ Interestrate risk 5832.31 4405.16
¢ Equity position risk - -
¢+ Foreign exchange risk 45.00 45.00
Restructured Advances : (T in Lakhs)
i MED
Particulars of Accounts Restructured as on 31.03.2021 Hf(;lasr:r;g Resstructﬁtr)i;g Others
Standard advances No. of Borrowers - 4 -
restructured (5)
Amount outstanding - 2696.49 -
(7192.09)
Sacrifice (diminution in the fair value) - 206.12 -
(307.94)
Sub standard advances No. of Borrowers - - -
restructured Amount outstanding - - -
Sacrifice (diminution in the fair value) - - -
Doubtful advances No. of Borrowers - - -
restructured Amount outstanding - - -
Sacrifice (diminution in the fair value) - - -
No. of Borrowers - 4 -
(5)
TOTAL Amount outstanding - 2696.49 -
(7192.09)
Sacrifice (diminution in the fair value) - 206.12 -
(307.94)
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- The Previous year's figures are indicated in bracket.
- Amount and number of accounts in respect of which restructuring applications received and under
process, but the restructuring packages have not been approved - NIL (NIL) as on 315t March 2021.

Details of financial assets sold during the year to SC/RC for Asset Reconstruction :

(T in Lakhs)
Amount
Particulars FY.2020-21 | FY.2019-20
No. of accounts (borrowers) 25 -

Aggregate value (net of provisions) of accounts sold to SC/RC (Note 1) 5913.00 -

Aggregate consideration (Note 2) 12692.00 -

Additional consideration realized in respect of account - -
transferred in earlier year

Aggregate gain / loss over net book value (Note 3) 6779.00 -

Note 1: Out of 25 accounts 24 accounts sold during the year to ARC, the bank held 100% provisions and therefore
the aggregate value be considered as NIL.

Note 2: Aggregate consideration includes cash component of ¥ 1903.80 Lakhs and Security receipt component of
% 10788.20 Lakhs.

Note 3: Out of aggregate gain of ¥ 6779.00 Lakhs, I 795.00 Lakhs is realised in cash and balance SRs amounting
to ¥ 5984.00 Lakhs will be realised in due course.

T. Previous Year Figures:
The Bank has reclassified and rearranged previous year figures to confirm to this year's classification and wherever

necessary.

For GOKHALE & SATHE For T)SB Sahakari Bank Ltd
Chartered Accountants
(FRN : 103264W)

sd/- sd/- sd/- sd/- sd/-
CA Rahul P. Joglekar Shri. S. P. Sathe Shri. . M. Patki  Shri. S. N. Gangal Shri. V. V. Singavi
Partner MD & CEO Chairman Vice-Chairman Director
Mem. No. 129389 Date : 09.04.2021

UDIN : 21129389AAAADJ5416
Date : 09.04.2021
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31°* MARCH, 2021

(T in Lakhs)

Particulars

31 March, 2021

31 March, 2020

Cash Flow From Operating Activities

Net Profit after Tax (before Appropriation) 16300.72 12029.34
Add:

Income Tax 5145.86 5728.22

Interest on Borrowings 909.41 1817.83

Provision for Bad & Doubtful Debts 1910.00 1530.00

Covid Provision (Advances) (34.00) 34.00

Loss on sale of assets 14.71 50.75

Amortisation of premium on securities 571.89 559.45

Provision for Leave Bank Account 15.82 15.48

Deferred Tax - 340.38

Provision for Contingent Rent 158.08 113.59

Provision for Restructured Advances (101.82) 146.84

Premium on G-Sec Maturity 40.03 -

Bad debts Written off 3209.07 3029.04

Depreciation and amortisation on Fixed Assets 1356.02 13195.07 1492.62 14858.20
Less:

Forex Deal provision - Spot / Swap 663.69 657.07

Dividend on shares - 0.05

Profit on Sale of Investments 1102.82 236.20

Provision for Impairment of SR (written back) 5.68 11.58

Provision for Fraud under claims (written back) 2.53 0.18

Discount on G-Sec Maturity - 269.82

BDDR Written Back 3209.07 3029.04

Deferred Tax 345.72 5329.51 - 4203.94
Adjustments for

Increase/(Decrease) in Deposits and Other Accounts 67458.14 67364.29
Increase/(Decrease) in Other Liabilities (30534.89) 28361.92
(Increase)/Decrease in Advances (2134.67) (1209.80)
(Increase)/Decrease in Other Assets 26357.48 (27050.29)
(Increase)/Decrease in Investments 22910.47 (58992.13)

Cash Generated from Operations 84056.53 8473.99

Income Tax paid (4540.10) 79516.43 (6250.85) 222314
Cash Generated from Operating Activities 103682.71 24906.74
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31°* MARCH, 2021

(T in Lakhs)
Particulars 31 March, 2021 31 March, 2020
B Cash Flow From Investing Activities
Purchase of Fixed Assets (584.96) (1062.83)
Purchase of Investment (124044.89) (106853.24)
Sale of Investment 98037.55 78442.90
Sale of Fixed Assets 89.69 111.73
Dividend received - 0.05
Cash Generated from Investing Activities (26502.61) (29361.39)
C Cash Flow From Financing Activities
Share Capital issued /(forfeited/surrendered) (167.01) (390.02)
Dividend paid (2.32) (1730.28)
Increase /(Decrease) in Borrowings 1078.45 (25762.64)
Interest paid on Borrowings (909.41) (1817.83)
Cash Generated from Financing Activities (0.29) (29700.77)
Net Increase in Cash & Cash Equivalents (A+B+C) 77179.81 (34155.42)
E | Cash & Cash Equivalents at the beginning 144751.57 178906.99
of the year
Cash & Cash Equivalents at the end of the year (D+E) 221931.38 144751.57
Break-up of Cash & Cash Equivalents As at As at
31.03.2021 31.03.2020
Cash in hand 50852.19 40828.89
Balances with Banks:
In Current Accounts (Note 1) 13139.19 15997.68
In Deposits Accounts (Not encumbered) 157940.00 87925.00
Total 221931.38 144751.57

Note: 1. Balance in current account maintained with Banks includes nostro exchange revaluation amounting

¥ 152.36 (PY.% 1095.23) (X in Lakhs).

2. Cash Flow is prepared according to the indirect method prescribed in AS-3.

For TJSB Sahakari Bank Ltd

sd/- sd/- sd/-
Shri. S. P. Sathe Shri. V. M. Patki  Shri. S. N. Gangal
MD & CEO Chairman Vice-Chairman

Date : 09.04.2021
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As per our report of even date
For GOKHALE & SATHE
Chartered Accountants

(FRN : 103264W)

sd/-

Shri. V. V. Singavi
Director

sd/-

CA Rahul P. Joglekar
Partner

Mem. No. 129389
UDIN : 21129389AAAAD)5416
Date : 09.04.2021
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Annexure A

Name of Bank
Registered Office Address

RBI Licence No. and Date
Multi-state Licence No. and Date
Area of Operation

Particulars for the year ended
Number of Branches, Extension Counters and Head Office
Number of Shareholders A. Members

B. Nominal Members

Paid up Share Capital
Reserves and Other Funds
Deposits : Saving
: Current
: Term
Loans and Advances : Secured
. Unsecured
In Percentage . Advances to Priority Sector
. Advances to Weaker Sector

Borrowings : District Central Co-operative Bank

: NHB
: Other Banks
: CBLO

: Long Term (Subordinated) Deposits

Investment

Overdue in percentage (Advances)
Capital Adequacy

Gross NPA

Net NPA

Audit Rating

(Financial Year 2020-21)

Profit (for the Financial Year 2020-21)
Total Employees

Officers & Others

Sub-staff and Watchman
Working Capital
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. TJSB Sahakari Bank Ltd.
: TJSB House, Plot No. B-5, Road No. 2,

Wagle Estate, Thane (West) - 400 604.
UBD MH 419 P, Date: 21/01/1985
MSCS/CR/287/2008, Date: 23/10/2008

. States of Maharashtra, Karnataka, Goa,

Gujarat and Madhya Pradesh
315t March, 2021

136 +0+1=137

58331

19125

Amount ¥ in Lakhs
11228.15

116178.19

252055.40

: 93637.00
: 859158.03

546954.31
16154.61

© 46.00 %

2.00 %

: 0.00
: 0.00

1462.20

: 0.00

11101.00
715441.56
3.19%
16.16 %

: 4.23%
: 0.00 %
A

16300.72
1448

1414

34
1369070.87
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10700.28

Business-Mix

% in crores

2017

15340.01
16360.31

11373.92

17015.75

12048.50

17679.59

T in crores

2019

Advances

5631.09




)

% in crores
2018
2017

Gross NPA & Net NPA (%)

B Gross NPA B Net NPA

Capital Adequacy (%)

875.24
1000.93

2018

2017

2019 2020




Standing by you, to ensure
the safety of your payments.

We empower your business with a Payment Gateway Facility
for the seamless and secured acceptance of payments.

Avail@ with T)SB Bank Current Gold Account
TJSB Bank... Step ahead at every step.

Benefits
« Multiple payment modes

- Zero installation/maintenance cost
« Real time MIS
- Ease in tracking of transactions

« Minimal transaction cost




SB SAHAKARI
u Fl?AN K LTD. S

Administrative & Registered 0ffice : T/SB House, Plot No. B-5, Road No. 2, Wagle Industrial Estate, Thane (W) - 400604
Email: response@tjsb.co.n | Toll-free: 1800 223 466 | Website: www.tjsbbank.co.in



